Signed Resolutions — July 2, 2018

Res, #2018-218
Res. #2018-219
Res, #2018-220
Res. #2018-221

Res. #2018-222
Res. #2018-223
Res. #2018-224
Res. #2018-225
Res. #2018-226
Res. #2018-227
Res. #2018-228

Res. #2018-229

Payment of Vouchers $ 475,739.21

Authorization for the Payout of Accumulated Compensatory Time (J.Felsing $1,467.62)
Authorization for the Payout of Accumulated Compensatory Time (0.Vanaman $806.84)
Resolution Authorizing the Execution of a Contract Renewing Membership in the Atlantic County
Municipal Joint Insurance Fund (required every three years)

Approval of Change Order #1 for Ford Scott and Associates — to Include Auditor Services
Connected to the 2018 Bond Sale ($8,490.)

Renewal of Commercial Excavation (Gravel Pit) License (T.Brodesser)

Renewal of Commercial Excavation (Gravel Pit) License (Cape Mining & Recycling P.Heun)
Award of Negotiated Pool Concession for the Township of Lower Swimming Pool 2018/2019 with
an Option of 2020 Season

Authorizing the Sale of Township of Lower Surplus No Longer Needed for Public Use on Govdeals
Online Auction Website

Re-appointment to the Planning Board (C.Vassar)

A Resolution Authorizing and Approving the Execution of the New Jersey Interoperable
Communications System User Agresment for the use of the New Jersey Interoperable
Communications System

Resolution Providing for the Combination of Certain ssues and Determining the Form and Other
Details of the Offering of $8,490,000 General Obligation Bonds, Series 2018 of the Township of
Lower, in the County of Cape May, State of New Jersey and Providing for the Sale of Such Bonds




RESOLUTION #2018-218

June 29, 2018 Lower Township Page No: 1
09:10 Am Bi1l List By Vendor 1d
P.0. Type: All Include Project Line Items: Yes Open: N Paid: N Void: N

Range: First to Last Revd: Y Heldr Y  Aprv: N

Format: Condensed Bid: Y State: Y Other: Y Exempt: Y

vendor # Name
PO # PO Date Description status Amount void Amount  Contract PO Type

18-01639 06/07/18 LEGAL SERVICES RENDERED Open 1 100.00 0.00
18-01788 06/22/18 RES CONCERNING CAPE LIQUORS  Open 150.00 0.00
1,875.00

8,351.97

‘ '13 00750 03/21/18 LANDSCAPING SERVICES/TOWNSHIP Cpen §,628.57 0.00 B

18-00751 03/21/18 ReS 18-122 FERTILIZE 18-19 Open 1,885.71 0.00 B
7,514.28

1,759.18

Open

Open

Open

18- 01754 (6/19/18 LEGAL PUBLICATION 6/7/18 Open 42.16 0.00
18-01804 06/25/18 LEGAL PUBLICATION JUNE 20 2018 Open 95.48 0.00
' 137.64




June 29, 2018 ' Lower Township page No: 2
09:10 Am Bi1l List By vendor Id

vendor # Name
PO # PO Date Description Status Amount Void Amount  Contract PO Type

3,797.56

1,126.40

46,500.00

T . CNERCE TN

18 01211 05/02/18 PARTS FOR POLICE VEH/JUNE Open 858.68 0.00

18-01320 05/14/18 PARTS FOR POLICE VEHICLES/CONT Open 628,74 0.00
1,487.42

18 00140 01/16/18 DNE $26,664 RES 18-43 BROXER  Open 2,222.00 0.00 B

18 01807 06/26/18 JULY ACTIVE 10# (24700 MEDICAL Open 182,324.92 0.00
18-01808 06/26/18 JULY 2018 HEALTH BENEFITS Open 105,630.17 0.00
287,955.09




June 29, 2018 Lower Township Page No: 3
09:10 AM Bill List By vendor Id

vendor # Name
PO # PO Date Description status Amount void Amount  Contract PO Type

"18-01503 06/04/18 ANNUAL HAINT CONTRACT RENEVAL Open 1,552,83 0.00

18 01787 06/22/18 NO LEAD GAS Open 677.02

18-01748 06/18/18 OFF HIGHWAY DIESEL Open 918,85 0.00
18-01786 06/22/18 OFF HIGHWAY DIESEL Open 378.81 0.00
1,297.66

14,500.00

3,100.00

1, 528. 7%




June 29, 2018 Lower Township Page No: 4
09:10 AW Bi1l List By vendor Id

vendor # Name
PO # PO Date Description Status Amount void Amount  Contract PO Type

" 18-00085 01/10/18 RES 1

18 01357 05/16/18 OFFICE SUPPLIES Open 187.79 0.00

18-01474 05/31/18 OFFICE PAPER Open 211.90 0.00

18-01517 06/05/18 HP COLOR PRINTER GARAGE Open 289.25 0.00

18-01722 06/13/18 OFFICE SUPPLIES - CLERK Open 76.36 0.00
765.30

18 {1078 04/18/18 BAND FOR INDEPENDENCE FESTIVAL Open 800.00 0.00

18 01761 06/19/18 REIMBURSEMEMT FOR NOTARY 5/31 {pen 45.00 0.00

18 01245 05/04/18 STAR WITNESS INTERVIEW SYSTEM Open 17,499.00 0.00

18-01790 06/22/18 PROFESSINAL ENGINEERING 345,30 (.00
18-01791 06/22/18 PROFESSINAL ENGINEERING 110.00 0.00
18-01792 06/22/18 PROFESSINAL ENGINEERING 401.50 0,00
18-01793 06/22/18 PROFESSINAL ENGINEERING 69.25 0.00
18-01794 06/22/18 PROFESSINAL ENGINEERING 63.55 0.00
18-01795 06/22/18 PROFESSINAL ENGINEERING 4,461.07 0,00
18-01796 06/22/18 PROFESSINAL ENGINEERING 138.50 0.00
18-01797 06/22/18 PROFESSINAL ENGINEERING 435.40 0.00
18-01798 (6/22/18 PROFESSINAL ENGINEERING 35.85 0.00
6,777.67

180,00
7.632.90

$2,299.52




Lower Township

June 29, 2018
Bi11 List By vendor Id

09:10 AM

Page No: 5

vendor # Name

PO # PO Date Description void Amount

status Atiount Cortract PO Type

7859 NICKERSON “CORPORATION -
18- 09502 03/05/18 BASKETBALL BACKSTOPS

open  15,599.00

929 . " AMAZON ICAPITAL SERVIGES; INC'
18-01445 05/29/18 OFFICE SUPPLIES

Open 675.99

18-01681 06/08/18 SUPPLIES Open 349,84
18-01745 06/15/18 EMPLOYEE PERSONNEL FILE Open 36.40
18-01746 06/15/18 OFFICE SUPPLIES Open 7317
18-01783 06/21/18 OFFICE SUPPLIES Open 36.88
18-01784 (6/22/18 OFFICE SUPPLIES TREAS/MGR Open 186.35
1,358.63

7959 ALLLPRO TEAM. SPORTS. .
18- 01529 06/05/18 FOOTBALL EQUIPMENT

Open

7973 " ' SOMERSET :COUNTY POLICE ACADEMY.

18-01673 06/08/18 TRAINING - MAY 1, 2018

130,00

Open

7976~ - GUARDIAN. MARINE INC
18- 01752 05/19/18 REIMBURSEMENT MERCANTILE LIC

50.00

Open

7977:  JANTA BALL
18-01760 06/19/18 REIMBURSEMENT FC

i

NOTARY 5731 Open

7978 GABRIEL :CROWLEY " o
18- 01776 06/20/18 SPRING SOCCER OFFICAL

9500

Open

GRIFFI {GRIFFIN:AUTO-MANUAL SALES,INC
18-01515 06/05/18 DIAGNOSTIC SCAN 2018-2019

0.00

open 3,690.00

Total Purchase Orders: 94 Total P.0. Line Items: 0 Total List Amount: 475,739.21  Total Void Amount:

0.00

MOTION | SECOND | AYE NAY ABSTAIN | ABSENT
CONRAD P >
PERRY v >
ROY >
SIPPEL P
SIMONSEN X

[, Julie A, Picard, Township Clerk of the Township of Lower, Counly of Cape May, State of New Jersey, do hereby certify the
foregoing to be a true and exact copy of a resolution duly authorized by the Township Councll ata meetmg he{d on July 2, 2018.
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Juhe A Picard, ‘Tawnship Clerk
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TOWNSHIP OF LOWER, COUNTY OF CAPE MAY, STATE OF NEW JERSEY
RESOLUTION # 2018-219
Title: AUTHORIZATION FOR THE PAYOUT OF ACCUMULATED COMPENSATORY TIME
WHEREAS, the employee listed below has accrued compensatory time due from the Township and has

requested payment for this time; and

WHEREAS, it is necessary to obtain authorization for any salary and wage disbursement fo a Township
employee that is not specified in the salary ordinance; and

’\}&RE—A it ha§ beendetermined by the Township Treasurer as evidenced by her signature
A1 that adequate funding is available for such payment in the current budget for

\_|-Gdlaries and Wages.

NOW, THEREFORE, BE IT RESOLVED by the Governing Body of the Township of Lower that payment to
Jason Felsing in the amount of $1,467.62 s authorized and chargeable to the 2018 Budgst account 8-01-25-240-
122.

MOTION SECOND AYE NAY ABSTAIN ABSENT
CONRAD ¢ 2
PERRY X S
ROY D
SIPPEL X
SIMONSEN <

I, Julie A. Picard, Township Clerk of the Township of Lower, County of Cape May, State of New Jersey, do hereby certify the
foregoing to be a true and exact copy of a resolution duly authorized by the Township Council at a meefing held July 2,.2018.

;
i

et

™

flie A Picard, Township Clerk




LOWER TOWNSHIP POLICE DEPARTMENT

SPECIAL REPORT

TO: Chief William Mastriana
THRU: Sgt. Ed Edwards

FROM: Patrolman Jason Felsing #202
DATE: 06/19/2018

SUBJECT: Comp Time Buy Out

Chief,
'am asking to submit this letter to payroll requesting a buy out of 60 hours accrued
comp time, Thank you in advance for your attention to this request,

Respectfully Submitted,

TOZ @3%

Jason K, Felsing
Patrolman Badge 202

C File
Date ~ Officer Comumnents

éli/is, ¢ AIET Foreqper 7 (il
flatt  FA L ,." ho

4?/ 4/’)";’//4
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TOWNSHIP OF LOWER, COUNTY OF CAPE MAY, STATE OF NEW JERSEY

RESOLUTION # 2018-220

Title: AUTHORIZATION FOR THE PAYOUT OF ACCUMULATED COMPENSATORY TIME

WHEREAS, the employee listed below has accrued compensatory time due from the Township and has
requested payment for this time; and

WHEREAS, it is necessary to obtain authorization for any salary and wage disbursement to a Township
employee that is not specified in the salary ordinance; and

o

T Wages.

qen determined by the Township Treasurer as evidenced by her signature
__that adequate funding is available for such payment in the current budget for Salaries and

NOW, THEREFORE, BE {T RESOLVED by the Governing Body of the Township of Lower that payment to
Donald Vanaman. in the amount of $806. 8 is authorized and chargeable to the 2018 Budget account 8-01-25-240-
120.

MOTION SECOND AYE NAY ABSTAIN ABSENT
CONRAD S X
PERRY 5% X
ROY 3
SIPPEL ¢
SIMONSEN S

I, Julie A. Picard, Township Clerk of the Township of Lower, County of Cape May, State of New Jersey, do hereby certify the
foregoing to be a true and exact copy of a resolution duly authorized by the Township Councﬂqat a meeting held July 2, 2018.

7 fJ/LJ/ P

? Rl A

/fuhe A Picard, Townshlp Clerk




Lower Township

June 20, 2018
Attendance Transaction Report By Employee Id

11:54 aM

Page Wo: 1

Range: VANADDL to VANADOL

Type: History

Range of Dates: 10/02/17 to 06/20/18  pay: A1l Month: A1l
Range of Attendance Codes: ¢ to CE
Regular; Y Overtime: Y Sick: ¥ Vacation: Y Holiday: Y Special: Y
Admin: ¥ Other: Y Comp: Y None: Y Earning: Y Accrued Comp: ¥
Accrued Sick: ¥ Accrued vacation: Y Accrued Admin: Y Accrued Other: Y -
Emp Id  Name Location  Dept Supervisor  Union
Date Att Code Hrs  Pay Type pescription Ref Num Ref Seq
VANADOL ~ VANAMAN, DONALD POL. 240-00 MASTWOL SUPERTOR OFFICE
10/02/17 MON CE 3.00 Accrued Comp 6253 318
10/18/17 Wep CE 4,50 Accrued Comp 6254 321
01/04/18 THU CE 6.00 Accrued Comp 6299 173

Total Emﬁ]oyees:

1

Attendance Code Totals:

CE

Accrued Comp

Accrued Hrs:




TOWNSHIP OF LOWER, COUNTY OF CAPE MAY, STATE OF NEW JERSEY
RESOLUTION #2018-221

TITLE: RESOLUTION AUTHORIZING THE EXECUTION OF A CONTRACT RENEWING MEMBERSHIP IN THE
ATLANTIC COUNTY MUNICIPAL JOINT INSURANCE FUND

WHEREAS, the Township of Lower {hereinafter the "MUNICIPALITY") is a member of the Attantic County
Municipal Joint Insurance Fund (hereinafter the "FUND"); and

WHEREAS, the MUNICIPALITY'S membership terminates as of January 1, 2019 unless earlier renewed by a
Contract between the MUNICIPALITY and the FUND; and

WHEREAS, N.J.S.A. 40A:11-5 (1) (m) provides that a Contract which exceeds the bid threshold may be
negotiated and awarded by the goveming body without public advertising for bids and bidding therefor, if the subject
matter is for the purchase of insurance coverage and consultant services, provided that the award is in accordance with
the requirements for extraordinary unspecifiable services; and

WHEREAS, N.J.S.A. 40A:11-6.1{b) provides that the MUNICIPALITY shall make a documented effort to secure
competitive quotations; however, a Contract may be awarded upon a determination, in writing, that the solicitation of
competitive quotations is impracticable; and

WHEREAS, in accordance with N.J.A.C. 5:34-2.3, a designated official of the MUNICIPALITY, has filed a
certificate with the goveming body describing in detail, as set forth below in this Resolution, why this Contract meets the
provisions of the statutes and the regulations and why the solicitation of competitive quotations is impracticable; and

WHEREAS, it has been determined that the purchase of insurance coverage and insurance consultant services
by the MUNICIPALITY requires a unigue knowledge and understanding of the municipal exposures and risks associated
with the operafion of a municipal entity, and many insurance professionals are not qualified to assess these risks and
exposures based upon their inherent complexity; and

WHEREAS, insurance coverage for municipal entities can vary greatly in the type, limits, and exceptions to
coverage, and therefore particularized expertise in determining and obtaining the appropriate coverage is required to
protect the MUNICIPALITY; and

WHEREAS, it is the goal of the MUNICIPALITY to obtain a single integrated program to provide all types of
insurance coverage with a plan to limit the MUNICIPALITIES exposure; and

WHEREAS, the FUND has provided comprehensive insurance coverage to member municipalities since 1987;
and

WHEREAS, since 1987, the Fund has continually refined all of the types of coverage that it provides to its
members so that it offers comprehensive insurance coverage and limits to all members that is unique and cannot be
purchased from a single entity in the commercial insurance market; and

WHEREAS, the FUND has also developed and made available to its members Safety, Risk Management and
Litigation Management programs that address the specific exposures and risks associated with municipal entities; and

WHEREAS, the FUND provides the MUNICIPALITY with Fund Administration, Claims Review, Claims |
Processing, Claims Administration, Actuarial and Legal services; and

WHEREAS, the FUND is one of the most financially sound Municipal Joint Insurance Funds in New Jersey, and
the FUND operates with strong fiscal controls, member oversight, and meets all of the requirements promulgated by the
New Jersey Department of Community Affairs and the Depariment of Banking and Insurance; and

WHEREAS, as an existing member of the FUND, the MUNICIPALITY would be renewing its membership in an
organization with experienced and dedicated FUND Professionals who provide specialized services to the members; and




WHEREAS, the membership of the FUND includes many neighboring municipalities that have uniquely similar |
exposures to the MUNICIPALITY, and with whom the MUNICIPALITY has existing inter-local arrangements; and

WHEREAS, all of the aforementioned factors categorize the award of this Confract as an “extraordinary,
unspecifiable service" that cannot be duplicated, accounted for, accurately detailed, or described in a manner that truly
depicts the value of the MUNICIPALITY'S membership in the FUND; and

WHEREAS, for all of the aforementioned reasons, it is impracticable for the MUNICIPALITY to seek competitive
quotations for a Contract to provide the procurement of insurance coverage and consultant services; and

WHEREAS, the FUND has been organized pursuant to N.J.S.A. 40A:10-36 et seq., and as such is an agency of
the municipalities that created it; and

WHEREAS, N.J.S.A. 40A:11-5(2) also provides that a Contract which exceeds the bid threshold may be
negotiated and awarded by the governing body without public advertising for bids and bidding therefor, if the Contract is
entered into with a municipality or any board, body, officer, agency or authority thereof; and

WHEREAS, the FUND meets the definition of an agency as set forth in N.J.S.A. 40A:11-5(2); and

WHEREAS, for all of the aforementioned reasons, the MUNICIPALITY desires to enter into a Contract to renew
its membership with the FUND for a period of three (3) years, for insurance coverage and consultant services, as an
exception to the public bidding requirements of the Local Public Contracts Law.

NOW THEREFORE, be it resolved by the goveming body of the MUNICIPALITY as follows:

1. The MUNICIPALITY agrees to renew its membership in the FUND and to be subject to the Bylaws, Rules
and Regulations, coverages, and operating procedures thereof as presently existing or as modified from
time fo time by lawful act of the FUND.

2. The Mayor and Clerk of the MUNICIPALITY shall be and hereby are authorized to execute the "Contract to
Renew Membership" annexed hereto and made a part hereof and to deliver same to the FUND evidencing the
MUNICIPALITY'S renewal of its membership.

3. Inaccordance with N.J.A.C. 5:34-2.3, the certificate of a designated official of the MUNICIPALITY, which details
why the solicitation of compefitive quotations is impracticable, is aftached hereto and made a part of this
Resolution.

4, The Clerk of the MUNICIPALITY is authorized and directed to place a nofice of the adoption of this Resolution
and the award of this Contract in the official newspaper of the MUNICIPALITY.

MOTION | SECOND [ AYE NAY ABSTAIN | ABSENT
CONRAD o <
PERRY > >
ROY >
SIPPEL S0
SIMONSEN X

”

AN

|, Julie A. Picard, Township Clerk of the Township of Lower, County of Cape May, State of New Jersey, do hereby certify the
foregoing to be a true and exact copy of a resolution duly authorized by the Township Council gt a meeting helgionJufy 2, 2018.

/!

A f J/'
AN I

Aulie A Picard, Township Clerk




CONTRACT TO RENEW MEMBERSHIP WITH THE
ATLANTIC COUNTY MUNICIPAL JOINT INSURANCE FUND

WHEREAS, the Atlantic County Municipal Joint Insurance Fund (hereinafter the “FUND”) isa
duly chartered Municipal Joint Insurance Fund as authotized by NJSA 40A:10-36 et seq.; and

WHEREAS, the MUNICIPALITY is currently a member of said FUND; and

WHEREAS, effective January 1, 2019, said membership in the FUND will expire unless earlier
renewed; and :

WHEREAS, the Governing Body of the MUNICIPALITY has authorized the entry into this
Contract to renew said membership through the adoption of a Resolution # 2018~ 221 which details
the reasons for renewing said membership with the FUND; and

WHEREAS, the FUND has agreed to offer renewal of membership of the MUNICIPALITY in the
FUND.

NOW, THEREFORE, it is hereby contracted and agreed between the FUND and the
MUNICIPALITY as follows:

1. The MUNICIPALITY hereby renews its membership in the FUND for a three (3) year term
commencing on January 1, 2019 and ending on January 1, 2022 as authorized by Resolution
#2018- 221.

2. The MUNICIPALITY hereby ratifies and reaffirms the Indemnity and Trust Agreement, the
By-Laws and other organizational and operating documents of the FUND as are from time
to time are amended and altered by the FUND and/or the Department of Banking and
Insurance in accordance with the applicable statutes and administrative regulations as if each
and every one of said documents were re-executed contemporaneously herewith.

3. The MUNICIPALITY shall be a participating member of the FUND for the three (3) year
term of this Contract, and the MUNICIPALITY shall comply with all of the rules and
regulations and obligations associated with said membership.

4, In  consideration of the continuing membership of MUNICIPALITY
in the FUND, the FUND has agreed to the continuing membership of the MUNICIPALITY
subject to the continuing approval of the Commissioner of Banking and Insurance, to accept
the renewal application of the MUNICIPALITY.

This Contract was executed on this 2™ day of July, 2018 as the lawful and binding act and
deed of the MUNICIPALITY and the FUND, and the execution of this Contract has been duly
authorized by Resolution # 201 8-221 of the governing body of the MUNICIPALITY.

, /AR «\} \}LN ] | MUNICIPALITY “
Attest! /LL&@J 4 g b 7
,’/;}Jﬁlig’?gcard, CLERK Erik Simongen, MAYOR

- L\“ p o —:- B

"v‘;~}“ﬁ‘ FUND

©oo f

Attest:

SECRETARY CHAIRPERSON

CiUsers\ulieP\AppData\Local\iMicrosoft\Windows\Temporary Internet Files\Content. Outlook\03 Z5QVY\ACMIIF-Renewal Contract 2019
(2).doc
[ast update: 6/22/2018




CERTIFICATE OF A DESIGNATED OFFICIAL

In accordance with N.J.A.C. 5:34-2.3, I, Lauren Read, Chief Financial Officer am the
designated official of the Township of Lower (hereinafier the “MUNICIPALITY”), and [ am
certifying to the governing body, in detail, why the Contract with the Atlantic County Municipal
Joint Insurance Fund (hereinafter the "FUND"), meets the provisions of the statuies and the
regulations and why the solicitation of competitive quotations is impracticable. The reasons are as

follows:

1)

2)

3)

4

3)

6)

7)

8)

9)

The purchase of insurance coverage and insurance consultant services by the
MUNICIPALITY requires a unique knowledge and understanding of the municipal
exposures and risks associated with the operation of a municipal entity, and many
insurance professionals are not qualified to assess these risks and exposures based
upon their inherent complexity; and

Insurance coverage for municipal entities can vary greatly in the type, limits, and
exceptions to coverage, and therefore particularized expertise in determining and
obtaining the appropriate coverage is required to protect the MUNICIPALITY; and

It is the goal of the MUNICIPALITY to obtain a single integrated program to provide
all types of insurance coverage with a plan to limit the MUNICIPALITIES exposure;
and

The FUND has provided comprehensive insurance coverage to member municipalities
since 1987; and

Since 1987, the Fund has continually refined all of the types of coverage that it
provides to its members so that it offers comprehensive insurance coverage and limits
to all members that is unique and cannot be purchased from a single entity in the
commercial insurance market; and

The FUND has also developed and made available to its members Safety, Risk
Management and Litigation Management programs that address the specific exposures
and risks associated with municipal entities; and

The FUND provides the MUNICIPALITY with Fund Administration, Claims
Review, Claims Processing, Claims Administration, Actuarial, and Legal services; and

The FUND is one of the most financially sound Municipal Joint Insurance Funds in
New Jersey, and the FUND operates with strong fiscal controls, member oversight,
and meets all of the requirements promulgated by the New Jersey Department of
Community Affairs and the Department of Banking and Insurance; and

As an existing member of the FUND, the MUNICIPALITY would be renewing its
membership in an organization with experienced and dedicated FUND Professionals
who provide specialized services to the members; and

10) The membership of the FUND includes many neighboring municipalities that have

uniquely similar exposures to the MUNICIPALITY, and with whom the
MUNICIPALITY has existing inter-local arrangements; and

CA\Users\JulieP\AppData\Local\Microsoft\Windows\Temporary Internet Files\Content,Cutlook\403Z5QVY\ACMIHF-RENEWAL-

CERTIFICATE OF A DESIGNATED OFFICIAL.docx




11) The FUND has been organized pursuant to N.J.S.A, 40A:10-36 et seq., and as such is
an agency of the municipalities that created it; and

12)N.I.S.A. 40A:11-5(2) also provides that a Contract which exceeds the bid threshold
may be negotiated and awarded by the governing body without public advertising for
bids and bidding therefor, if the Contract is entered into with a municipality or any
board, body, officer, agency or authority thercof; and

13) The FUND meets the definition of an agency as set forth in N.J.S.A, 40A:1 1-5(2); and

14) The coverage and services provided under the Contract with the Fund cannot be
duplicated, accounted for, accurately detailed, or described in a manner that truly
depicts the value of the MUNICIPALITY’S membership in the FUND; and

15)Tt is impracticable for the MUNICIPALITY to seek competitive quotations for a
Contract to provide the procurement of insurance coverage and consultant services.

Signature of Designated Official: % Cl___: >

Dated: : -2 -1%

C:\Users\JulieP\AppData\Local\MIcrosoft\Windows\Temporary Internet Files\Content.Outlook\403Z5QVY\ACMIIF-RENEWAL-
CERTIFICATE OF A DESIGNATED OFFICIAL.docx




TOWNSHIP OF LOWER, COUNTY OF CAPE MAY, STATE OF NEW JERSEY
RESOLUTION # 2018-222

Title: APPROVAL OF CHANGE ORDER #1 FOR FORD SCOTTAND ASSOCIATES
TO INCLUDE AUDITOR SERVICES CONNECTED TO THE 2018 BOND SALE

WHEREAS, on January 3, 2018 Township Council, by Resolution #2018-03, appointed Ford Scott and
Associates as Auditors for the Township of Lower; and

WHEREAS, Resolution #2018-03 needs to include additional services connected to the 2018 Bond Sale
for the amount of $8,490.00 and will be considered as Change Order #1; and

WHEREAS, the CFO has determined sufficient funds will be available in the capital budget as follows:
Appropriation:  C-04-55-415-910  Ord 14-10

=y TN
Signature: C??_{( \D@
Furen Read, CFO

NOW, THEREFORE, BE iT RESOLVED by the Township Council of the Township of Lower, County of
Cape May, State of New Jersey, that Change Order #1 be approved for the amount of $8,490.00 and the additional
services be included with the contract, making the total amount of the contract not to exceed $48,480.00

MOTION | SECOND | AYE NAY ABSTAIN | ABSENT
CONRAD A X
PERRY X X
ROY A
SIPPEL al
SIMONSEN p's

|, Juiie A. Picard, Township Clerk of the Township of Lower, County of Cape May, State of New Jersey, do hereby cerlify the
foregoing to be a true and exact copy of a resolution duly authorized by the Township Council at a meeting held on July 2,
2018.

(] J/f . / i /i;g@w{,ﬁ,

;{Zi’ulfé’A Picard, Township Clerk
/}
v




FORD-SCOTT

& ASSOCIATES,

CERTIFIED PUBLIC ACCOUNTANTS

§535 WAVEM AVEKUE + OCEAN CITY, Nj - 08126
PHONE 609.399.6333 « FAX 609.399.3710
www.ford-scott.com

June 29, 2018

Mayor and Governing Body
and Chief Financial Officer

Township of Lower

2600 Bayshore Road

Villas, N.J. 08251

Members of the Governing Body & Administration:

We are pleased to confirm our understanding of the services we are to provide the Township of Lower for the proposed
issuance of Bonds in the amount of $8,490,000. We will:

» Participate in planning discussions with the Township, the Township’s Bond Counsel, Financial Advisors and others
as requested by the Township.

» Assist in the preparation, and read and evaluate the presentation, of the Preliminary Official Statement, Official
Statement and other related offering documents as required.

+ Assist the Township with, and participate in, communications and responses to inquiries from Rating Agencies.

+ Participate in due diligence discussions with underwriters, placement agents, broker dealers or other financial
intermediaries regarding the offering.

« Provide a letter of consent for the use of the Auditor's Report in the offering documents.

These non-audit services do not constitute an audit under Government Auditing Standards and such services will hot be
conducted in accordance with Government Auditing Standards. We will perform the services in accordance with applicable
professional standards. We, in our sole professional judgement, reserve the right to refuse to perform any procedure or take
any action that could be construed as assuming management responsibilities.

Management Responsibilities

Management is responsible for making all financial records and related information available to us and for the accuracy and
completeness of that information. You are also responsible for providing us with (1) access to all information of which you
are aware that is relevant to the debt offering, {2) access to personnel, accounts, books, records, supporting documentation,
and other information as needed, (3) additional information that we may request for the purpose of the debt offering.

You agree to assume all management responsibilities refating to the debt offering and any other non-audit services we
provide. You will be required to provide us with:

(1) A Management Representation Letter updated from the previous date of audit.
(2) Minutes of the Meetings of the Governing Body subsequent to the previous date of audit.
(3) Interim Financial Statements and Reports as requested.
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Further, you agree to oversee the non-audit services by designating an individual, preferably from senior management, with
suitable skill, knowledge, or experience; evaluate the adequacy and results of those services; and accept responsibility for
them.

Engagement Administration, Fees, and Other
We understand that your employees will provide all documentation we request and information required for the debt offering.

Leon P. Costello is the engagement partner and is responsible for supervising the engagement. Our fee for these services
will be at our standard hourly rates plus out-of-pocket costs (such as report reproduction, word processing, postage, travel,
copies, telephone, etc.) except that we agree that our gross fee, including expenses, will not exceed $9,300. Our standard
hourly rates vary according to the degree of responsibility involved and the experience level of the personnel assigned to
the engagement. Our invoices for these fees will be rendered each month as work progresses and are payable on
presentation. In accordance with our firm policies, work may be suspended if your account becomes 80 days or more
overdue and may not be resumed until your account is paid in full. if we elect to terminate our services for nonpayment, our
engagement will be deemed to have been completed upon written notification of termination, even if we have not completed
the engagement. You will be obligated to compensate us for all time expended and to reimburse us for all out-of-pocket
costs through the date of termination. The above fee is based on anticipated cooperation from your personnel and the
assumption that unexpected circumstances will not be encountered. If significant additional time is necessary, we will
discuss it with you and arrive at a new fee estimate before we incur the additional costs.

We appreciate the opportunity to be of service to the Township of Lower and believe this letter accurately summarizes the
significant terms of our engagement. If you have any questions, please let us know. If you agree with the terms of our
engagement as described in this letter, please sign the enclosed copy and return it to us.

Very truly yours,

FORD, SCOTT & ASSOCIATES, L.L.C.
CERTIFIED PUBLIC ACCOUNTANTS

Leow P. (ostells
Leon P. Costello
Certified Public Accountant
Registered Municipal Accountant
No. 393

RESPONSE:

This letter correctly sets forth the understanding of the Township of Lower.

oy 5 2 (D

Chief Financial Officer '

Title: Lauren Read, CFO
Date: o 57

- w’y’ .

P
By: . M7
Mayor /f"

Title: Erik Simonsen, Mayor

Date: . j{: J EQ{ =2 i (&
f




TOWNSHIP OF LOWER, COUNTY OF CAPE MAY, STATE OF NEW JERSEY

RESOLUTION #2018-223
Title: RENEWAL OF COMMERCIAL EXCAVATION (GRAVEL PIT) LICENSE

WHEREAS, Thomas F. Brodesser, Jr. has made application for renewal of commercial excavation (gravel pit)
licenses; and

WHEREAS, the applicant has paid the appropriate fees and is currently in compliance with the regulations of
the Cape Atlantic Conservation District.

NOW, THEREFORE, BE iT RESOLVED by the Township Council of the Township of Lower, County of Cape
May, State of New Jersey as follows:

1, That the renewal of the commercial excavation licenses for the following are hereby approved:

T. Brodesser  Block 410.01 Lots 30.01, 31 & 32
Block 410.01 Lots 9.01, 11.01 & 18.01

2. That all such licenses shall remain in full force and effect through July 15, 2019.

3. That the renewal of such licenses shall be conditioned on there being no further commercial activity
conducted on the licensed premises without first obtaining all required Township andfor State licenses
and permits and that a violation of this condition shall be grounds for revocation of the license.

4. Theissuance of the license is further conditioned on the licensee's compliance with all applicable
Federal, State and local laws and that a conviction of any Federal, State or local law shall be grounds for
revocation of the license.

MOTION | SECOND | AYE NAY ABSTAIN | ABSENT
CONRAD X e
PERRY i B
ROY I
SIPPEL o
SIMONSEN e

I, Julie A. Picard, Township Clerk of the Township of Lower, County of Cape May, State of New Jersey, do hereby certify the
foregoing to be a true and exact copy of a resolution duly authorized by the Township Council at a meeting held on July 2, 2018,
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/%'uite A P|card Township Clerk




TOWNSHIP OF LOWER, COUNTY OF CAPE MAY, STATE OF NEW JERSEY

RESOLUTION #2018-224

Title: RENEWAL OF COMMERCIAL EXCAVATION (GRAVEL PIT) LICENSE

WHEREAS, Phillip Heun, Jr, Cape Mining and Recycling LLC. has made application for renewal of
commercial excavation (gravel pit) licenses; and

WHEREAS, the applicant has paid the appropriate fees and is currently in compliance with the regulations of
the Cape Atlantic Conservation District.

NOW, THEREFORE, BE IT RESOLVED by the Township Council of the Township of Lower, County of Cape |
May, State of New Jersey as follows:

1. That the renewal of the commercial excavation licenses for the following are hereby approved:

Phillip Heun, Jr. Cape Mining & Recycling, LLC Block 410.01 Lot 92
Block 410.01  Lots 89,93-98
Block 410.01  Lots 99.01 & 99.02

2. That all such licenses shall remain in full force and effect through July 15, 2019.

3. That the renewal of such licenses shall be conditioned on there being no further commercial activity
conducted on the licensed premises without first obtaining all required Township and/or State licenses
and permits and that a violation of this condition shall be grounds for revocation of the license.

4. The issuance of the license is further conditioned on the licensee's compliance with all applicable
Federal, State and local laws and that a conviction of any Federal, State or local law shall be grounds for
revocation of the license.

MOTION | SECOND [ AYE NAY ABSTAIN | ABSENT
CONRAD S A
PERRY e X
ROY e
SIPPEL S
SIMONSEN X

I, Julie A, Picard, Township Clerk of the Township of Lower, County of Cape May, State of New Jersey, do heraby certify the
foregoing to be a true and exact copy of a resolution duly authorized by the Township Council at a meeting held on July 2, 2018.

7 A
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s i [ facess
A,,Jéﬁlie A Picard, Township Clerk
J




TOWNSHIP OF LOWER, COUNTY OF CAPE MAY, STATE OF NEW JERSEY
RESOLUTION # 2018-225

Title: AWARD OF NEGOTIATED POOL CONCESSION FOR THE TOWNSHIP OF LOWER SWIMMING
POOL 2018/2019 WITH AN OPTION OF 2020 SEASON

WHEREAS, the Township of Lower has advertised for the Pool Concession on two separate occasions
3/23/2018 and 5/30/2018 with no bidders responding; therefore the Township has negotiated a Concession Lease
for the 2018/2019 Season with an option of 2020 with Jose Rosario for $10.00 per year; and

WHEREAS, Jose Rosario has provided a cash payment of $10.00 for the 2018 Season and a copy of his
insurance liability certificate listing the Township as an additionally insured.

NOW, THEREFORE, BE IT RESOLVED by the Township Council of the Township of Lower, County of
Cape May, State of New Jersey that the Pool Concession is hereby awarded to Jose Rosario for the sum of $10.00
for the 2018 & 2019 Season with an option of 2020 Season.

MOTION SECOND AYE NAY ABSTAIN ABSENT
CONRAD D v
PERRY P 7
ROY e
SIPPLE e
SIMONSEN -~

I, Julie A, Picard, Township Clerk of the Township of Lower, County of Cape May, State of New Jersey, do hereby certify the
foregoing to be a true and exact copy of a resolution duly authorized by the Township Council at a meeing held on July 2,
2018,

M ; Y fi Ok
/:Juhe A Picard, Township Clerk
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TOWNSHIP OF LOWER, COUNTY OF CAPE MAY, STATE OF NEW JERSEY
RESOLUTION # 2018-226

Title:  AUTHORIZING THE SALE OF TOWNSHIP OF LOWER SURPLUS NO LONGER NEEDED FOR
PUBLIC USE ON GOVDEALS ONLINE AUCTION WEBSITE

WHEREAS, the Township of Lower has determined that the property described on Schedule A
attached hereto is no longer needed for public use; and

WHEREAS, the Local Unit Technology Pilot Program and Study Act (P.L. 2001, c. 30) authorizes the
sale of surplus personal property no longer needed for public use through the use of an online auction service;
and

WHEREAS, the Township of Lower intends fo utilize the online auction setvices of GovDeals located at
www.govdeals.com and sell the Township surplus property.

NOW, THEREFORE, BE IT RESOLVED by the Township Council of the Township of Lower, County of
Cape May, State of New Jersey, that the Township of Lower is hereby authorized to utilize the online auction
services of GovDeals located at www.govdeals.com and sell the surplus property as indicated on Schedule A,
attached hereto, on an online auction website.

MOTION |[SECOND | AYE NAY ABSTAIN | ABSENT
CONRAD P X
PERRY X X
ROY X
SIPPEL 5%
SIMONSEN X

|, Julie A. Picard, Township Clerk of the Township of Lower, County of Cape May, State of New Jersey, do hereby certify
the foregoing to be a true and exact copy of a resolution duly authorized by the Township Council at a meeting held on July
2, 2018.
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ngUlfé‘?f\ P|card Township Clerk
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GOV DEALS 2018- .a.(,

FIXED ASSET # DESCRIPTION DEPARTMENT
2491 OPTI PLEX 780 POLICE
NCIC OPTIPLEX 755 POLICE
2401 OPTIPLEX 755 POLICE
2801 OPTI PLEX 2010 POLICE B
2511 LINK POLICE
2724 VIDEO SERVER POLICE
N/A FOG SERVER POLICE ]
1299 IBM POLICE ]
3456 5 SHELF BOOKCASE POLICE
3427 5 SHELF BOOKCASE POLICE
PALLET MISC. 911 EQUIPMENT 911/ DISPATCH
1492 HP PRINTER POLICE ]
3111 HP PRINTER POLICE
2706 HP PRINTER POLICE
~ N/A 2 PROJECTORS POLICE
N/A HP PRINTER POLICE ]
N/A BATTERIES POLICE
3777 HP PRINTER POLICE
3483 LEXMARK PRINTER POLICE
N/A 5 BLACK BENCH OF CHAIRS POLICE
3485 3 DRAWER FILE CABINET POLICE
N/A TYPEWRITER POLICE
3496 SERVER TOWER POLICE
,,,,, N/A VARIOUS BULLETINE BOARDS POLICE
2549 DELL COMPUTER POLICE
2548 DELL COMPUTER POLICE
B 2508 DELL COMPUTER POLICE
2495 ] DELL COMPUTER POLICE
2551 DELL COMPUTER POLICE B
B 2797 DELL COMPUTER POLICE
2492 DELL COMPUTER POLICE
N/A 6 /DELL, COMPUTER POLICE
2800 ] DELL COMPUTER POLICE
N/A SMART UP POLICE _ ]
NA DICTA PHONE 911/DISPATCH
N/A 2/BLACK CLOTHESRACK POLICE
N/A 4 DRAWER BLACK FILING CABINET POLICE
3376 2 DRAMER FILING CABINET POLICE B
3375 2 DRAWER FILING CABINET POLICE
- 545 MAIL SORTER POLICE
491 5 DRAWER VERTICAL FILING CABINET POLICE
N/A DA-LITE PROJECTION SCREEN POLICE
N/A VARIOUS MAPS & BRACKETS BOCA
8 N/A TYPEWRITER BOCA
N/A BROTHER PRINTER BOCA H
N/A IBM LEXMARK WHEEL WRITER 1500 BOCA




TOWNSHIP OF LOWER, COUNTY OF CAPE MAY, STATE OF NEW JERSEY
RESOLUTION #2018-227

Title: RE-APPOINTMENT TO THE PLANNING BOARD

WHEREAS, Christopher Vassar ‘s term on the Planning Board expired on June 30, 2018, and he has
requested re-appointment fo the Board; and

WHEREAS, Council has reviewed the applications currently on file in the Clerk's office.

NOW, THEREFORE, BE IT RESOLVED by the Township Council of the Township of Lower, County of
Cape May, State of New Jersey that the following re-appointment be made:

NAME TYPE TERM EXP
Christopher Vassar Class IV Member June 30, 2022
MOTION | SECOND | AYE NAY ABSTAIN | ABSENT

CONRAD p e
PERRY o A
ROY X ]
SIPPEL oy

SIMONSEN s

I, Julie A, Picard, Township Clerk of the Township of Lower, County of Cape May, State of New Jersey, do hereby certify the
foregoing to be a true and exact copy of a resolution duly authorized by the Township Council at a meeting held or July 2,
2018

ip Clerk




FOR TOWNSHIP USE ONLY
Res. # Roard/Comm.JAuth.

Term Exp. Replaced or Reappointed

TOWNSHIP OF LOWER peLn Jii
CITIZEN LEADERSHIP FORM -

NAME C/(lf‘f‘j’fd}% el [/ assat _
CITY AND STATE (/ﬁ wep 10 YN !/) /Véa/f@/)"@jf

YEARS OF RESIDENCY iN TOWNSHIP 5 ; QCCUPATION C ayy f ey 7_9//

Please number in order of preference which ones you wish fo be consn:tered for.

=
i
]
[}
)
Ldeeh

Cable Television Advisory Board Mumcupai Utllities Authority
Environmental Commission 3? Planning Board

Historic Preservation Commission Recreation Advisory Board
Citizen Adviscry Board Zoning Board of Adjustment -

{ herehy apply to perform public service on the following munlc;pal authority, boards or commissions. List any education, prier
volunteer experience or work related experience, or other civic involvement which could be of use to the autharity,
hoard or commission you have listed above.

Date: O/ 2;( (oameture: (& 7l AR /f/éV/ ALID FOR ONE YEAR FROM DATE OF RECEIPT)

eturnt lerk’s Office, 2600 Bayshore Road, Villas, NJ 08251




TOWNSHIP OF LOWER, COUNTY OF CAPE MAY, STATE OF NEW JERSEY
RESOLUTION #2018-228

Title: A RESOLUTION AUTHORIZING AND APPROVING THE EXECUTION OF THE NEW JERSEY
INTEROPERABLE COMMUNICATIONS SYSTEM USER AGREEMENT FOR THE USE OF THE NEW JERSEY
INTEROPERABLE COMMUNICATIONS SYSTEM

WHEREAS, The New Jersey Office of Information Technology (NJOIT) is responsible for administering the
Public Safety Interoperable Communications (PSIC) Grant on behalf of local, county and state agencies; and

WHEREAS, NJOIT, with the cooperation of local, county and state agencies proposed as a project in the
2007 PISC Grant the construction of a 700 MHz, Land Mobile Radio System, based on the common air interface
standard Project 25, referred to as P-25, adopted by the Association of Public-Safety Communications Officials
{APCO), American National Standards Institute (ANSI), Telecommunications Industry Association (TIA); and

WHEREAS, the P-25 is a public safety communications standard dedicated to ensuring interoperability in
communications. It is designed to ensure fast and secure communications between local, state and federal
agencies when protecting the public's welfare; and

WHEREAS, NJOIT has deployed such a Statewide 700 MHz, P-25 Trunked Radio System, known as the
New Jersey Interoperable Communications System (NJICS}, to improve interoperable communications capabilities
amonyg first responders; and

WHEREAS, the NJICS is engineered to provide in-street coverage to 95% of the seven (7) counties of the
Urban Area Strategic Initiative (“UASI") Region to a hand held portable radio as well as providing in-street coverage
to 95% of areas outside the UASI Region from a mobile radio; and

WHEREAS, NJOIT has provided the Township of Lower with portable radios configured to operate on the
Statewide 700 MHz, P-25 Trunked Radio System for the purposes of conducting testing by those agencies of the
Township of Lower that may utilize the Statewide 700 MHz, P-25 Trunked Radio System and the Township finds the
coverage acceptable; and

WHEREAS, The Township has conducted sufficient testing of the Statewide 700 Mhz. P-25 Trunked Radio
System and has determined that the performance is acceptable to those agencies within the Township that will
utilize the system; and

WHEREAS, NJOIT has developed this Agreement to identify the terms and conditions of local agency
participation in the NJICS; and

WHEREAS, The Township has a desire to utilize the NJICS in order to better assist first responders in
connection with emergency communications, and the Township sees it fit to enter into a NJICS User Agreement with

the NJOIT.

NOW THEREFORE BE IT RESOLVED by the Mayor and Council of the Township of Lower, in the County of
Cape May, State of New Jersey, that the Mayor is hereby authorized to enter into a New Jersey Interoperable
Communications System (NJICS) User Agreement with New Jersey Office of Information and Technology, 300
| Riverview Plaza, PO Box 212, Trenton, New Jersey 08625-0212, for the purpose of providing the Township with
access to the NJICS to improve interoperable communications capabilities among first responders.




MOTION | SECOND | AYE NAY ABSTAIN | ABSENT
CONRAD p e
PERRY S R
ROY S
SIPPEL X
SIMONSEN X

I, Julie A, Picard, Township Clerk of the Township of Lower, County of Cape May, State of New Jersey, do hereby cerfify the
foregoing to be a true and exact copy of a resolution duly authorized by the Township Councii at a meeting held on-July 2, 2018.
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A Juhe AP Plcard Township Clerk




TOWNSHIP OF LOWER, COUNTY OF CAPE MAY, STATE OF NEW JERSEY
RESOLUTION #2018-229

Title: RESOLUTION PROVIDING FOR THE COMBINATION OF CERTAIN
[SSUES AND DETERMINING THE FORM AND OTHER DETAILS OF THE
OFFERING OF $8,490,000 GENERAL OBLIGATION BONDS, SERIES 2018 OF
THE TOWNSHIP OF LOWER, IN THE COUNTY OF CAPE MAY, STATE OF NEW
JERSEY AND PROVIDING FOR THE SALE OF SUCH BONDS

BE IT RESOLVED By the Township Council of the Township of Lower, in the County of Cape May,
State of New Jersey, as follows:

Section 1. Pursuant to the provisions of N.J.S.A. 40A:2-26(f), the bonds of the Township, authorized
pursuant fo the bond ordinances of the Township heretofore adopted and described in Section 2 hereof, shalt be
combined into a single issue of General Obligation Bonds, Series 2018 in the aggregate principal amount of $8,490,000
(the “Bonds” or “General Obligation Bonds™).

Section 2. The principal amount of bonds authorized by each ordinance to be combined into a
single issue as above provided, the bond ordinances authorizing the Bonds described by reference to the ordinance
number, description and date of final acoption, amount of issue and average period of usefulness determined in each of
the bond ordinances are respectively as follows:

Ordinance Description and Date Amount of Issue
Number of Final Adoption Useful Life
2016-04 Various 2016 Capital [Improvements, $1,700,000 6.99 years

Finally Adopted April 18, 2016

2017-08 Various 2017 Capital Improvements, $1,000,000 7.61 years
Finally Adopted June 5, 2017

17-10 Various Roadway And  Sidewalk $1,800,000 20 years
improvements To Beach Drive, Finally
Adopted August 7, 2017

2015-10, Drainage And Stormwater Management $3,990,000 40 years
as amended by, Improvements And Associated Road
2018-05 Work To Roseann Avenue And Bayshore

Estates, Finally Adopted October 19,
2015 (2015-10) And March 19, 2018
(2018-05)

TOTALS $8,490,000

Section 3. The following matters are hereby determined with respect to the combined issue of
Bonds:

(a) The average period of usefulness, computed on the basis of the respective amounts of Bonds
presently authorized to be issued pursuant to each of the bond ordinances and the respective periods or average
petiods of usefulness therein determined, is not more than 25.33 years.

(b) The Bonds of the combined issue shall be designated "General Obligation Bonds, Series 2018
and shall mature within the average period of usefulness hereinahove determined.




{c) The Bonds of the combined issue shall be sold and issued in accordance with the provisions of
the Local Bond Law that are applicable to the sale and issuance of bonds authorized by a single bond ordinance and
accordingly may be sold with other issues of bonds.

Section 4. The following additional matters are hereby determined, declared, recited and stated:

(a) None of the Bonds described in Section 2 hereof have been sold or issued heretofore, and the
several bond ordinances described in Section 2 have not been rescinded heretofore and now remain in full force and
effect as authorizations for the respective amounts of bonds set opposite the descriptions of the bond ordinances set
forth in Section 2 hereof.

(b) The several purposes or improvements authorized by the respective bond ordinances described
in Section 2 hereof are purposes for which bonds may be issued lawfully pursuant fo the Local Bond Law and some of
such improvements or purposes, if applicable and pemitted by law, a deduction may be taken in any annual or |
supplemental debt statement. '

Section 5. The Bonds shall mature in the principal amounts on July 15 in each of the years as

follows:
Year Principal Amount Year Principal Amount
2019 $470,000 2025 $710,000
2020 500,000 2026 800,000
2021 540,000 2027 850,000
2022 580,000 2028 900,000
2023 620,000 2029 920,000
2024 660,000 2030 940,000

The Bongds of this issue maturing prior to July 15, 2026 are not subject to redemption prior to their
stated maturities. The Bonds of this issue maturing on or after July 15, 2026 are subject to redemption at the option of
the Township, in whole or in part, on any date on or after July 15, 2025 in accordance with the terms provided in the
Notice of Sale authorized herein and attached hereto as Exhibit B {the “Notice of Sale”). The Bonds shall be twelve (12)
in number, unless the purchaser shall structure a portion of the serial maturities as one or more term bonds in
accordance with the Local Bond Law and the Notice of Sale, with one bond certificate being issued for each year of
maturity, and shall be designated and numbered GO-1 to GO-12, inclusive.

Section 6. The General Obligation Bonds are sometimes referred to hereinafter as the “Bonds”.

Section 7. The Bonds will be issued in fully registered hook-entry only form, without coupons. One
certificate shall be issued for the aggregate principal amount of the Bonds maturing in each year. Both principal of and
interest on the Bonds will be payable in lawful money of the United States of America. Each certificate will be registered
in the name of Cede & Co., as nominee of The Depository Trust Company, New York, New York ('DTC”), which will act
as Securities Depository (the “Securities Depository”) for the Bonds. The certificates will be on deposit with DTC. DTG
will be responsible for maintaining a book-entry system for recording the interests of its participants or the transfers of
the interests among its participants. The participants will be responsible for maintaining records recording the beneficial
ownership interests in the Bonds on behalf of individual purchasers. Individual purchases of the Bonds may be made in
the principal amount of in $5,000 or any integral muttiple thereof, through book enfries made on the books and records
of DTC and its participants. The Bonds will be dated the date of delivery and shall bear interest from the date of
delivery, which interest shall be payable semiannually on the fifteenth (15%) day of January and July of each year (gach
an “Interest Payment Date"), until maturity, or prior redemption, as applicable, commencing January 15, 2019, at such
rate or rates of interest per annum as proposed by the successful bidder in accordance with the Notice of Sale
authorized herein. The principal of and the interest on the Bonds will be paid to the Securities Depository by the
Township, or some other paying agent as the Township may designate and appoint, on the maturity dates and due
dates and will be credited on the maturity dates and due dates to the participants of DTC as listed on the records of
DTC as of each January 1 and July 1 preceding an Interest Payment Date (the “Record Dates”). The Bonds shall be
executed by the manual or facsimile signatures of the Mayor or Acting Mayor (the “Mayor") and Chief Financial Officer
or Acting Chief Financial Officer (the “Chief Financial Officer) or Manager (the "Manager”) of the Township under the
official seal (or facsimile thereof) affixed, printed, engraved or reproduced thereon and attested to by the manual




signature of the Clerk of the Township (the "Clerk” or “Township Cler”. The following matters are hereby determined
with respect to the Bonds:

Date of Bonds Date of Delivery

Principal Payment Dates: July 15, 2019 and each July 15 thereafter unti
maturity, or prior redemption, as applicable

Interest Payment Dates: Semiannually on each January 15 and July 15
until maturity, or prior redemption, as applicable,
commencing January 15, 2019

Place of Payment; Cede & Co., New York, New York

Section 8. The Bonds shall be substantially in the form set forth in Exhibit A aftached hereto with
such additions, deletions and omissions as may be necessary for the Township to market the Bonds in accordance with
the requirements of DTC, upon advice of Bond Counsel (as hereinafter defined).

Section 9. The Bonds shall be sold upon receipt of electronic proposals on Thursday, July 19, 2018
at 11:00 am. by the Mayor, Manager or Chief Financial Officer of the Township via Grant Street Group’s MuniAuction
website (“MuniAuction) in accordance with the Notice of Sale authorized herein. The use of the services provided by
MuniAuction and the fees associated therewith are hereby approved. Archer & Greiner P.C. (“Bond Counsel’), on
behalf of the Township Clerk, is hereby authorized and directed, to arrange for (i) the publication of a summary of such
Notice of Sale to be published not less than seven {7} days prior to the date of sale in The Bond Buyer, a financial
newspaper published and circulating in the Township of New York, New York, (i) the publication of the full text of such
Notice of Sale in the Press of Atlantic City and/or the Cape May Star and Wave, such Notice of Sale fo be published not
less than seven (7) days prior to the date of sale, and (i) the posting of the full text of the Notice of Sale on the
website provided by or for MuniAuction, and any of the aforesaid actions of Bond Counsel undertaken heretofore are
hereby ratified and confimed. Pursuant to N.J.S.A. 40A:2-34, the Township hereby designates the Mayor, Manager or
Chief Financial Officer of the Township as the financial officer authorized to sell and to award the Bonds in accordance
with the Notice of Sale autharized herein, and such financial officer shall report in writing the results of the sale fo the
Township Council at its regularly scheduled mesting thereafter. The Mayor, Manager or Chief Financial Officer is
hereby further authorized and directed to do and accomplish all matters and things necessary or desirable to effectuate
the offering and sale of the Bonds. Bond counsel is hereby authorized and directed to close the Bonds with DTC.

Section 10. The Notice of Sale shall be substantially in the form set forth in Exhibit B attached
hereto with such additions, deletions and omissions as may be necessary for the Mayor, Manager or Chief Financial
Officer to market the Bonds, upon advice of Bond Counse! to the Township.

Section 11. The Bonds shall have affixed thereto a copy of the written opinion with respect to such
Bonds that is to be rendered by Bond Counsel, The Clerk of the Township is hereby authorized and directed to file a
signed duplicate of such written opinion in the office of the Clerk of the Township.

Section 12. Bond Counsel is hereby authorized and directed, as applicable, to arrange for the
printing of the Bonds and for the printing and electronic posting of the Preliminary Official Statement (as hereinafter
defined) and the Official Statement (as hereinafter defined), and any and all fees associated therewith, and any such |
actions undertaken heretofore are hereby ratified and confirmed. The Preliminary Official Statement and the Official
Statement are hereby authorized to be prepared by Bond Counsel, Ford-Scott Associates, L.L.C., Ocean City, New
Jersey, auditor to the Township (the “Auditor”) and other Township officials and professionals, and any such actions
undertaken heretofore are hereby ratified and confirmed. Bond Counsel is also authorized and directed to arrange for
the distribution of the Preliminary Official Statement on behalf of the Township to those financial institutions that
customarily submit bids for such Bonds, and any such actions undertaken heretofore are hereby ratified and confimed.
The Mayor and the Chief Financial Officer are each autharized and directed to execute and deliver any certificates
necessary in connection with the distribution of the Preliminary Official Statement and the Official Statement. Bond
Counsel and the Auditor are further authorized and directed to obtain ratings on the Bonds and to prepare and submit
financial and other information on the Township to each rating agency and the preparation and submission of any such
application is hereby ratified and confirmed.




Section 13. The Township hereby covenants that it will comply with any condiions subsequently
imposed by the Intemal Revenue Code of 1986, as amended {the “Code”), to preserve the exemption from taxation of
interest on the Bonds, including the requirement to rebate all net investment eamings on the gross proceeds above the
yield on the Bonds, if necessary.

Section 14. The Township is hereby authorized to make representations and warranties, to enter
into agreements and to make all arrangements with DTC, as may be necessary to provide that the Bonds will be eligible
for deposit with DTC and to satisfy any obligation undertaken in connection therewith.

Section 15. In the event DTC may determine to discontinue providing its services with respect to the
Bonds or is removed by the Township and if no successor Securities Depository is appointed, the Bonds which were
previously issued in book-entry form shall be converted to Registered Bonds {the "Registered Bonds") in denominations
of $5,000 or any integral multiple thereof. The beneficial owner under the book-entry system, upon registration of the
Bonds held in the beneficial owner's name, will become the registered owner of the respective Registered Bonds. The
Township shall be obligated to provide for the execution and delivery of the respective Registered Bonds in certified
form,

Sectlon 16, The Chief Financial Officer or Manager are each hereby authorized and directed to
“deem final" the Official Statement (the "Official Statement") prepared with respect to the issuance of the Bonds and
pursuant to the provisions of the Rule {as hereinafter defined) and fo execute a certificate regarding same, and any
such actions undertaken heretofore are hereby ratified and confirmed. The Chief Financial Officer or Manager are each
hereby authorized and directed to authorize and approve the use and distribution of the Official Statement in preliminary
form (the "Preliminary Official Statement") in connection with the offering and sale of the Bonds, and any such actions
undertaken heretofore are hereby rafified and confirmed. Upon the sale of the Bonds, the Preliminary Official
Statement shall be modified, in consultaion with Bond Counsel, o reflect the effect of the sale of the Bonds and said
modified Preliminary Official Statement shall constitute the final Official Statement (the *Final Official Statement'). The
Chief Financial Officer or Manager are each hereby authorized and directed to execute and deliver the Final Official
Statement to the purchaser of the Bonds in accordance with the provisions of the Rule, for its use in the sale, resale and
distribution of the Bonds, where and if applicable:

Section 17. The final Official Statement to be dated on or about July 19, 2018 (the
"Final Official Statement”), prepared with respect to the issuance of the Bonds, is hereby authorized to be executed
on behalf of the Township by the Chief Financlal Officer or Manager of the Township, and delivered to the purchaser of
the Bonds or for its in connection with the sale, resale and distribution of the Bonds, where and if applicable. The
Mayor, Manager or Chief Financial Officer of the Township are each hereby further authorized and directed to deliver
any certificates necessary in connection with the distribution of the Official Statement.

Section 18. The Township hereby covenants and agrees that it will comply with and carry out all of
the provisions of the respective Continuing Disclosure Certificate (the “Certificate”) which will set forth the obligation of
the Township to file, as applicable, budgetary, financial and operating data on an annual basis and notices of certain
enumerated events deemed material in accordance with the provisions of Rule 15¢2-12, as amended and
supplemented {the “Rule"), promulgated by the Securities and Exchange Commission pursuant to the Securities
Exchange Act of 1934, as amended and supplemented. The Mayor, Manager or Chief Financial Officer of the
Township are each hereby authorized and directed to execute and deliver the Certificate to the purchaser of the Bonds,
evidencing the Township's undertaking with respect to the Rule. Notwithstanding the foregoing, failure of the Township
to comply with the Certificate shall not be considered a default on the Bonds, as applicable; however, any Bondholder
may take such actions as may be necessary and appropriate, including seeking mandamus or specific performance, fo
cause the Township to comply with its obligations hereunder and thereunder.

Section 19. The Mayor, Manager or Chief Financial Officer of the Township are each hereby
authorized and directed to sell the aforesaid Bonds and to determine all matters in connection with the Bonds (including
adjusting the maturity schedule or any other matters set forth in this resolution that are deemed necessary and
advisable to change by the Mayor, Manager or Chief Financial Officer of the Township prior to the sale or closing of
the Bonds, all in consultation with Bond Counsel and the Auditor), and the manual or facsimile signature of the Mayor,
Manager or Chief Financial Officer of the Township upon any documents shall be conclusive as to all such
determinations. The Mayor, Manager, Chief Financial Officer, Clerk of the Township and any other Township Official or
professional, including but not limited to Bond Counsel, the Auditor, the Township Engineer and the Township Attomey




{collectively, the “Township Officials"), are each hereby authorized and directed to execute and deliver such documents
as are necessary to consummate the sale and closing of the Bonds, and to take such actions or refrain from such
actions as are necessary for the issuance of the Bonds and all such actions or inactions taken by the aforesaid
Township Officials heretofore are hereby ratified and confirmed.

Section 20. The Bonds will be designated as “qualified tax-exempt obligations" for purposes of
section 265(b){3)(BJ(ii) of the Code.

Section 21. This resolution shall take effect immediately.

MOTION | SECOND | AYE NAY ABSTAIN | ABSENT
CONRAD e X
PERRY X
ROY X A
SIPPEL e
SIMONSEN X

|, Julie A Picard, Township Clerk of the Township of Lower, County of Cape May, State of New Jersey, do hereby certify the
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EXHIBIT A

UNITED STATES OF AMERICA
STATE OF NEW JERSEY
COUNTY OF CAPE MAY
TOWNSHIP OF LOWER

GENERAL OBLIGATION BOND, SERIES 2018

NUMBER GO-

DATE OF RATE OF

ORIGINAL MATURITY INTEREST cusip
ISSUE , DATE PER ANNUM NUMBER
August 3, 2018 July 15, %

REGISTERED OWNER: Cede & Co.

PRINCIPAL SUM: Dollars
$__ )

The TOWNSHIP OF LOWER, a body politic and corporate of the State of
New Jersey (the “Township”), hereby acknowledges itself indebted and for value
received promises to pay to CEDE & CO., as nominee of The Depository Trust Company
(“DTC”), New York, New York, which will act as Securities Depository (the “Securities
Depository”), on the Maturity Date specified above, the Principal Sum specified above,
and to pay interest on such sum from the Date of Original Issue of this Bond at the Rate |
of Interest Per Annum specified above semiannually on the fifteenth day of January and
July (each an “Interest Payment Date”) in each year until maturity, or prior redemption, as
applicable, commencing January 15, 2019. Principal of and interest on this Bond will be
paid to the Securities Depository by the Township, or a duly designated paying agent,
and will be credited to the participants of DTC as listed on the records of DTC as of the
first day of January and July preceding each Interest Payment Date (the “Record Dates”
for such payments).

This Bond is not transferable as to principal or interest except to an
authorized nominee of DTC. DTC shall be responsible for maintaining the book-entry
system for recording the interests of its participants or the transfers of the interests
among its participants. The participants are responsible for maintaining records
regarding the beneficial ownership interests in the Bonds on behalf of individual
purchasers.

The Bonds of this issue maturing prior to July 15, 2026 are not subject to
redemption prior to their stated maturities. The Bonds of this issue maturing on or after |
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July 15, 2026 are subject to redemption at the option of the Township, in whole or in part,
on any date on or after July 15, 2025, upon notice as required herein at one hundred
percent (100%) of the principal amount being redeemed (the “Redemption Price™), plus
accrued interest to the date fixed for redemption.

Notice of redemption (“Notice of Redemption”) shall be given by mailing
such notice at least thirty (30) days but not more than sixty (60) days before the date
fixed for redemption by first class mail in a sealed envelope with postage prepaid to the
registered owners of such Bonds at their respective addresses as they last appear on the
registration books kept for that purpose by the Township or a duly appointed Bond
Registrar. So long as DTC (or any successor thereto) acts as Securities Depository for
the Bonds, Notice of Redemption shall be sent to such Securities Depository and shall
not be sent to the beneficial owners of the Bonds. Any failure of the Securities |
Depository to advise any of its participants or any failure of any participant to notify any
beneficial owner of any Notice of Redemption shall not affect the validity of the
redemption proceedings. If the Township determines to redeem a portion of the Bonds
prior to maturity, such Bonds shall be selected by the Township; the Bonds to be
redeemed having the same maturity shall be selected by the Securities Depository in
accordance with its regulations.

If Notice of Redemption has been given as provided herein, the Bonds or
the portion thereof called for redemption shall be due and payable on the date fixed for
redemption at the Redemption Price, together with accrued interest to the date fixed
for redemption. Interest shall cease to accrue on the Bonds after the date fixed for
redemption.

This Bond is one of an authorized issue of Bonds issued pursuant to the
provisions of the Local Bond Law (N.J.S.A. 40A22-1 et seq), as amended and
supplemented, a resolution duly adopted by the Township Council of the Township of
Lower on July 2, 2018, entitled, “RESOLUTION PROVIDING FOR THE
COMBINATION OF CERTAIN ISSUES AND DETERMINING THE FORM AND |
OTHER DETAILS OF THE OFFERING OF $8,490,000 GENERAL OBLIGATION
BONDS, SERIES 2018 OF THE TOWNSHIP OF LOWER, IN THE COUNTY OF |
CAPE MAY, STATE OF NEW JERSEY AND PROVIDING FOR THE SALE OF SUCH
BONDS”, and the various bond ordinances referred to therein, all such ordinances being
published as required by law.

The full faith and credit of the Township are hereby irrevocably pledged for
the punctual payment of the principal of and the interest on this Bond according to its
terms.

It is hereby certified and recited that all conditions, acts and things required
by the Constitution or the statutes of the State of New Jersey to exist, to have happened
or to have been performed precedent to or in the issuance of this Bond exist, have
happened and have been performed and that the issue of Bonds of which this is one,
together with all other indebtedness of the Township, is within every debt and other limit
prescribed by such Constitution or statutes.
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IN WITNESS WHEREOF, the Township of Lower, in the County of Cape
May, State of New Jersey has caused this Bond to be executed in its name by the
manual or facsimile signatures of its Mayor or Acting Mayor and its Chief Financial
Officer, its corporate seal to be hereunto imprinted or affixed, this Bond and the seal to
be attested to by the manual signature of its Clerk, and this Bond to be dated the Date of
Original Issue as specified above.

ATTEST: TOWNSHIP OF LOWER
(SEAL)
By: By: ‘
JULIE PICARD, ERIK SIMONSEN,
Township Clerk Mayor
By:
LAUREN READ,

Chief Financial Officer
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EXHIBIT B
TOWNSHIP OF LOWER

IN THE COUNTY OF CAPE MAY, STATE OF NEW JERSEY

NOTICE OF SALE

$8,490,000 GENERAL OBLIGATION BONDS, SERIES 2018

(BANK QUALIFIED)

[SSUER:

PAR AMOUNT:
SECURITY:
TAX EXEMPT:
RATING:
INSURANCE:

TYPE OF SALE:
AUCTION AGENT:
BID/AWARD DATE:

DATED DATE:
DELIVERY DATE:

INTEREST PAYMENT
DATES:

CALL DATE:
MINIMUM BID:

MAXIMUM BID:
BID SECURITY:
BASIS OF AWARD:

OFFERING
STATEMENT:

(BOOK-ENTRY ONLY)
SUMMARY

(CALLABLE)

Township of Lower, in the County of Cape May, State of New Jersey (the
“Township")

$8,490,000 General Obligation Bonds, Series 2018 (the "Bonds”)
General Obligations of the Township as to all Bonds

Yes

Standard & Poor's — Expected

The Winning Bidder of the Bonds may, at its sole option and expense, purchase a
policy of municipal bond insurance

Electronic Auction with Two Minute Rule (See Bidding Details ltem (8) herein)
MunijAuction

July 19, 2018 at 11:00 a.m. to 11:15 a.m. with the Two Minute Rule applicable.
Award by 2:00 p.m.

Date of Delivery

On or about August 3, 2018

January 15 and July 15, commencing January 15, 2019
July 15, 2025

$8,490,000 {Par); the Bonds will be sold on the basis of the maturity schedule
set forth herein

Bidders may bid to purchase Bonds from the Township with a premium not to
exceed $254,700, representing a maximum bid price of $8,744,700 (103%).

Good Faith Check or Wire Transfer in the amount of $169,800 received by
the Township prior to bidding as provided in this Notice

True Interest Cost

Preliminary Official Statement available at www.GrantStreet.com.




NOTICE

NOTICE IS HEREBY GIVEN that bids will be received by the Township of Lower,
in the County of Cape May, State of New Jersey (the “Township”) for the purchase of
the Township’s $8,490,000 aggregate principal amount of General Obligation Bonds,
Series 2018 (the “General Obligation Bonds” or the “Bonds”). All Bids (as defined
below) must be submitted in their entirety on Grant Street Group’s MuniAuction
website (“MuniAuction”) prior to 11:15 a.m., prevailing New Jersey time, on July
19, 2018, unless otherwise extended by the two-minute rule described herein (see
“Bidding Details”). The auction will begin at 11:00 a.m., prevailing New Jersey
time, on July 19, 2018 (the “Bid Date”). To bid via MuniAuction, Bidders (as
defined below) must have: (1) completed the registration form on either the
MuniAuction or Grant Street Group website (parent of MuniAuction, herein
referred to as “Grant Street”), (2) requested and received admission to the
Township’s auction, as described herein (see “Registration and Admission to
Bid”) and (3) submitted a good faith check or wire transfer payable to the
Township in the amount of $169,800 prior to the Bid Date (see “Bidding Details”
below). The use of MuniAuction shall be at the Bidder’s risk and expense, and
the Township shall have no liability with respect thereto.

Preliminary and Final Official Statement

The Township’s Preliminary Official Statement (the "POS" or “Preliminary Official
Statement”) is available for viewing in electronic format on MuniAuction. The
MuniAuction address is www.GrantStreet.com. In addition, broker dealers registered
with the National Association of Securities Dealers (the “NASD”) and dealer banks with
The Depository Trust Company, New York, New York (“DTC") clearing arrangements
may either: (a) print out a copy of the POS on their own printer, or (b) at any time prior
to July 19, 2018, elect to receive a copy of the POS in the mail by requesting it on
MuniAuction or by contacting the Township’s bond counsel, Archer & Greiner P.C., 10
Highway 35, Red Bank, New Jersey 07701. Calls should be directed to John M.
Cantalupo, Esg. at 732.268.8009 and emails should be directed to
icantalupo@archerlaw.com. In order to print a copy or request a photocopy of the POS
from MuniAuction, click the “View POS” button on the MuniAuction Selections Page and
follow the instructions. All Bidders must review the POS and certify that they have done
so prior to participating in the bidding.

The POS is deemed by the Township to be final as of its date, for purposes of
Rule 15¢2-12 (the "Rule") promulgated by the Securities and Exchange Commission
pursuant to the Securities Exchange Act of 1934, as amended and supplemented, except
for the omission of information concerning the offering price(s), interest rate(s), selling
compensation, aggregate principal amount of the Bonds and any other terms or
provisions to be determined from the successful Bid(s) or depending on such matters,
and the identity of the underwriter(s). The POS is, however, subject to such further
revisions, amendments and completion in a Final Official Statement (the “Official
Statement”), as may be necessary.
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The Township at its expense, will make available to the Winning Bidder (as
defined herein) a reasonable number of Official Statements within seven (7) business
days following the date of acceptance of the Bid.

Types of Bids Allowed

Subject to the Bid requirements described below, Bids for the Bonds must be
submitted on an “All-or-None” (“AON") basis for the entire amount of $8,490,000. First,
a Bidder must submit a conforming Bid for the entire issue, and if such Bid is accepted
by the Township, the Bidder will be required to purchase the entire issue in accordance
with such Bid.

Insurance

If the Bonds qualify for the issuance of any policy of municipal bond insurance, the
Bidder of the Bonds may, at its sole option and expense, purchase such insurance. The
insurance premium, if any, will be paid by the Bidder. Any failure of the Bonds to be so
insured shall not in any way relieve the Winning Bidder of its contractual obligations arising
from the acceptance of its proposal for the purchase of the Bonds.

Interest Payment Dates; Description of the Bonds

The Bonds will be dated their date of delivery and will bear interest from such
date payable semiannually on each January 15 and July 15 (each an “Interest Payment
Date”), commencing January 15, 2019, in each year until maturity, or prior redemption, as
applicable, by payment of money to DTC or its authorized nominee. DTC will credit
payments of principal of and interest on the Bonds to the Participants of DTC as listed on
the records of DTC as of each January 1 and July 1 preceding each Interest Payment
Date for the Bonds (the "Record Dates").

Principal Amortization

The Bonds will consist of one series of serial bonds maturing on July 15 in each
year, commengcing July 15, 2019, as indicated in the maturity schedule set forth below,
subject to the applicable limitations set forth herein under “Term Bond Option”.

$8,490,000 General Obligation Bonds, Series 2018

Year Principal Amount Year Principal Amount
2019 $470,000 2025 $710,000
2020 500,000 2026 800,000
2021 540,000 2027 850,000
2022 580,000 2028 900,000
2023 620,000 2029 920,000
2024 660,000 2030 940,000
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Book-Entry Only

The Bonds will be issued in book-entry only form, and each certificate will be
registered in the hame of Cede & Co., as nominee of DTC, which will act as securities
depository for the Bonds. The Bonds will be issued in the form of one certificate for the
aggregate principal amount of the Bonds maturing in each year and will be payable as to
both principal and interest in lawful money of the United States of America. The
certificates will be on deposit with DTC. DTC will be responsible for maintaining a book-
entry system for recording the interests of its Participants or the transfers of the interests
among its Participants. The Participants will be responsible for maintaining records
regarding the beneficial ownership interests in the Bonds on behalf of the individual
purchasers. The Winning Bidder will not receive certificates representing its interests in
the Bonds. Individual purchases may be made in the principal amount of $5,000 or any
integral multiple thereof, through book entries made on the books and records of DTC and
its participants. Payments of principal, interest and redemption premium, if any, will be
made by the Township or a designated paying agent to DTC for subsequent
disbursement to Participants to then be remitted to the Beneficial Owners of the Bonds.
It shall be the obligation of the Winning Bidder to furnish to DTC an underwriter's
guestionnaire and the denominations of the Bonds not less than seventy-two (72) hours
prior to the delivery of the Bonds.

Redemption Provisions

The Bonds of this issue maturing prior to July 15, 2026 are not subject to
redemption prior to their stated maturities. The Bonds of this issue maturing on or after
July 15, 2026 are subject to redemption at the option of the Township, in whole or in part,
on any date on or after July 15, 2025, upon notice as required herein at one hundred
percent (100%) of the principal amount being redeemed (the “Redemption Price”), plus
accrued interest to the date fixed for redemption.

Notice of redemption (“Notice of Redemption”) shall be given by mailing such
notice at least thirty (30) days but not more than sixty (60) days before the date fixed for
redemption by first class mail in a sealed envelope with postage prepaid to the registered
owners of such Bonds at their respective addresses as they last appear on the
registration books kept for that purpose by the Township or a duly appointed Bond
Registrar. So long as DTC (or any successor thereto) acts as Securities Depository for
the Bonds, Notice of Redemption shall be sent to such Securities Depository and shall
not be sent to the beneficial owners of the Bonds. Any failure of the Securities Depository
to advise any of its participants or any failure of any participant to notify any beneficial
owner of any Notice of Redemption shall not affect the validity of the redemption
proceedings. If the Township determines to redeem a portion of the Bonds prior fo
maturity, such Bonds shall be selected by the Township; the Bonds to be redeemed
having the same maturity shall be selected by the Securities Depository in accordance
with its regulations.
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If Notice of Redemption has been given as provided herein, the Bonds or the
portion thereof called for redemption shall be due and payable on the date fixed for
redemption at the Redemption Price, together with accrued interest to the date fixed for
redemption. Interest shall cease to accrue on the Bonds after the date fixed for
redemption.

Term Bond Option

Bidders may elect to structure the issue to include term bonds (the “Term Bond
Option”), which term bonds, if selected by the Bidder, will be subject to mandatory
redemption prior to maturity, in the years and amounts shown above as serial
maturities, upon payment of one hundred percent (100%) of the principal amount of the
Bonds to be redeemed, together with accrued interest to the date fixed for such
mandatory redemption of such amounts. Bidders must designate the Bonds that are to
be term bonds at the time of their bid. If the Bonds are awarded and no term bonds are
designated in the Winning Bid (as defined herein), the Bonds will mature serially as
shown in the preceding maturity schedule.

Registration and Admission to Bid

To bid by MuniAuction, Bidders must first visit MuniAuction where, if they have
never registered with either MuniAuction or Grant Street, they can register and then
request admission to bid on the Bonds. Bidders will be notified prior to the scheduled
bidding time of their eligibility to bid. Only NASD registered broker-dealers or dealer
banks with DTC clearing arrangements will be eligible to bid. Bidders who have
previously registered with MuniAuction may call MuniAuction at (412) 391-5555 (ext.
370 Auction Support) for their ID Number or password. Rules governing the sale and
the rules applicable to MuniAuction are available in the full Notice of Sale at
www.muniauction.com.

Bidding Details

Bidders should be aware of the following bidding details associated with the sale
of the Bonds:

(1) THE BONDS ARE BEING SOLD ON THE BASIS OF THE MATURITY
SCHEDULE SET_FORTH ABOVE. ALL BIDDERS SUBMITTING
PROPOSALS MUST BID ON ALL OF THE BONDS.

(2} BIDDERS MUST SUBMIT EITHER A GOOD FAITH CHECK OR WIRE IN
THE AMOUNT OF $169,800 PAYABLE TO THE TOWNSHIP PRIOR TO
THE TIME FOR SUBMISSION OF BIDS AT THE FOLLOWING
ADDRESS:
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(3)

(4)
(%)

(6)

(8)

Lauren Read

Chief Financial Officer
Township of Lower
2600 Bayshore Road
Villas, New Jersey 08251

BIDDERS SUBMITTING GOOD FAITH CHECKS SHOULD ALSO
ENCLOSE A RETURN ENVELOPE FOR USE BY THE TOWNSHIP. TO
OBTAIN WIRE TRANSFER INSTRUCTIONS PLEASE CONTACT THE
TOWNSHIP'S BOND COUNSEL, JOHN M. CANTALUPO, ESQ.,
ARCHER & GREINER P.C., 10 HIGHWAY 35, RED BANK, NEW
JERSEY 07701, OR BY TELEPHONE AT (732) 268-8009 OR BY EMAIL
AT JCANTALUPO@ARCHERLAW.COM.

All Bids must be submitted on the MuniAuction website at
www.GrantStreet.com. No telephone, telefax, telegraph or personal
delivery Bids will be accepted.

All Bids for the Bonds must be submitted on an AON basis.

Bidders may bid to purchase Bonds from the Township with a bid premium
payable to the Township not to exceed $254,700, representing a
maximum price of $8,744,700. No Bid shall be considered that offers to
pay an amount less than the total principal amount of Bonds offered for sale
or under which the total loan is made at an interest cost higher than the
lowest True Interest Cost to the Township under any legally acceptable Bid.

Bidders must specify a rate of interest for each maturity of the Bonds
which rate of interest must be expressed in multiples of one-eighth (1/8) or
one-twentieth (1/20) of one percent (1%). [f more than one rate of interest
is named, no interest rate named for any maturity may exceed a subsequent
interest rate by more than one percent (1%} per annum and not more than
one rate of interest may be named for the Bonds of the same maturity.
There is no limitation on the number of rates of interest that may be hamed.

Bidders are only permitted to submit Bids for the Bonds during the bidding
period.

If any Bid on the auction becomes a leading Bid two (2) minutes, or less,
prior to the end of the auction, then the auction will be automatically
extended by two (2) minutes from the time such Bid was received by
MuniAuction. The auction end time will continue to be extended,
indefinitely, until a single leading Bid remains the leading Bid for at least
two (2) minutes.

B-6




(9)

(10)

(11)

(12)

Bidders may change and submit Bids as many times as they like during
the bidding time period; provided however, each and any Bid submitted
subsequent to a Bidder’s initial Bid must result in a lower True Interest
Cost (as defined herein and referred to as “TIC") when compared to the
immediately preceding Bid of such Bidder. In the event that the revised
Bid does not produce a lower TIC, the prior Bid will remain valid.

The last Bid submitted by a Bidder before the end of the bidding time
period will be compared to all other final Bids submitted by others to
determine the Winning Bidder or Bidders.

During the bidding, no Bidder will see any other Bidder's Bid, but Bidders
will be able to see the ranking of their Bid relative to other Bids (i.e.,
“Leader”, “Cover”, “3', etc.).

Additionally, the Winning Bidder shall be obligated to furnish to the
Township within forty-eight (48) hours of the Bid Date (i) the public offering
prices and reoffering yields for each maturity of the Bonds, and (i) the
arbitrage vyield for the Bonds, and provide an initial issue price certificate
as of the date of closing with regard to same.

Rules of MuniAuction

The rules of MuniAuction (the “Rules”) can be viewed on MuniAuction and are

incorporated herein by reference. Bidders must comply with the Rules in addition to the
requirements of this Notice of Sale for the Township’s Bonds (the “Notice of Sale”). To
the extent there is a conflict between the Rules and this Notice of Sale, this Notice of
Sale shall control.

Rules

(1)

(2)

(3)

A Bidder submitting a Winning Bid is irrevocably obligated to purchase the
Bonds at the rates and prices of the Winning Bid, if acceptable to the
Township, as set forth in this Notice of Sale. Winning Bids are not
officially awarded to the Bidder until formally accepted by the

‘Township.

Neither the Township, the Bond Counsel, nor MuniAuction (the "Auction
Administrator”) are responsible for technical difficulties that result in a loss
of the Bidders internet connection with MuniAuction, slowness in
transmission of Bids, or other technical problems.

If for any reason a Bidder is disconnected from MuniAuction’s Auction
Page during the auction after having submitted a Winning Bid, such Bid is
valid and binding upon the Bidder, unless the Township exercises its right
to reject Bids, as set forth herein.
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(4)

(5)

(6)

(7)

(8)

(9)

(10)

Definitions

lIBid"

“Bidder”

Bids which generate error messages are not accepted until the error is
corrected and the Bid is received prior to the deadline.

Bidders accept and agree to abide by all terms and conditions specified in
this Notice of Sale (including amendments, if any) related to each auction.

Neither the Township, the Bond Counsel, nor the Auction Administrator is
responsible to any Bidder for any defect or inaccuracy in this Notice of
Sale, amendments, or the POS as they appear on MuniAuction.

Only Bidders who requested and received admission to an auction and
who have submitted a good faith check or wire transfer as required by the
terms of this Notice of Sale may submit Bids. The Bond Counsel and the
Auction Administrator reserve the right to deny access to MuniAuction to
any Bidder, whether registered or not, at any time and for any reason
whatsoever, in their sole and absolute discretion.

None of the Township, the Bond Counsel or the Auction Administrator is
responsible for protecting the confidentiality of a Bidder's MuniAuction
password.

If two (2) Bids are submitted in the auction by the same or two or more
different Bidders and result in the same TIC, the first confirmed Bid
received by MuniAuction prevails. Any change to a submitted Bid
constitutes a new Bid, regardless of whether there is a corresponding
change in TIC.

Bidders must compare their final Bids to those shown on the Observation
Pages immediately after the bidding time period ends, and if they disagree
with the final results shown on the Observation Pages they must report
them to MuniAuction within fifteen (15) minutes after the bidding time
period ends. Regardless of the final results reported by MuniAuction,
bonds are definitively awarded to Winning Bidders only upon official award
by the Township. If, for any reason, the Township fails to: (i) award
bonds to the Winning Bidder reported by MuniAuction, or (ii) deliver bonds
to the Winning Bidder at settlement, neither the Bond Counsel nor the
Auction Administrator will be liable for damages.

any confirmed purchase offer received by MuniAuction on or before
the auction deadline.

any firm registered with either MuniAuction or Grant Street and
approved for participation in auctions.
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“True Interest Cost” computed by determining the interest rate, compounded
semiannually, necessary to discount the debt service payments to
the date of the bonds and to the price bid, excluding accrued
interest to the delivery date. The True Interest Cost serves as the
basis for awarding bonds to Winning Bidders.

“Winning Bid” any purchase offer made by a Bidder by clicking the “Submit Bid”
button and received by MuniAuction which, at the end of the
bidding time period, results in the lowest TIC which is acceptable to
the Township.

Bid Procedure and Basis of Award

Subject to the right reserved by the Township to reject any or all Bids, the Bonds
will be sold to the Bidder whose Bid produces the lowest TIC for the Township and
otherwise complies with this Notice of Sale.

Bids must remain valid until at least 2:00 p.m,, prevailing New Jersey time, on the
date of the sale, and if accepted by the Township, prior to such time, shall be
irrevocable except as otherwise provided in this Notice of Sale. Upon selection of the
Winning Bidder, the Township will execute an award certificate to award the Bonds and
will promptly communicate with the Winning Bidder by telephone, e-mail or fax.

Bid Security and Method of Payment for Bonds

A Good Faith Deposit {“Deposit”) in the form of a certified or cashier’s or
treasurer’s check or wire transfer in the amount of $169,800, payable to the order
of the Township, is required for each Bid to be considered. Wire instructions may
be obtained by contacting the Township’s Bond Counsel, John M. Cantalupo,
Esq., Archer & Greiner P.C., 10 Highway 35, Red Bank, New Jersey 07701, or by
telephone at (732) 268-8009 or by email at jcantalupo@archerlaw.com, prior to
10:30 A.M., prevailing New Jersey time on the date of Sale, and such wire must be
received and confirmed by the Township prior to the time for bids to be
submitted. If a check is used, it must be a certified or cashier's or treasurer’s
check and must be provided to the Township prior to the time for Bids to be
submitted. Each Bidder accepts responsibility for delivering such check or wire
on time and the Township is not responsible for any check or wire that is not
received on time. No interest on the Deposit will accrue to the Winning Bidder.
The Deposit will be applied to the purchase price of the Bonds, In the event the
Winning Bidder fails to honor its accepted Bid or fails (other than for reasons
permitted under this Notice) to accept delivery of and pay for the Bonds on the
closing date, the Deposit shall be retained by the Township as and for full
liquidated damages to secure the Township from any loss resulting from such
failure by the Winning Bidder. Award of the Bonds to the Winning Bidder or
rejection of all Bids is expected to be made within two hours after opening of the
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Bids, but such Winning Bidder may not withdraw its proposal until after 2:00 p.m.
of the day for receipt of such Bids and then only if such award has not been made
prior to the withdrawal. The balance of the purchase price shall be paid in
Federal Funds by wire transfer to the Township on or about August 3, 2018.

Right to Reject Bids; Waive Irregularities

The Township reserves the right to reject any and all Bids and to the extent
permitted by law to waive any irregularity or informality in any Bid.

Delivery of the Bonds

The Bonds will be delivered on or about August 3, 2018 (UNLESS A NOTICE OF
A CHANGE IN THE DELIVERY DATE IS PUBLISHED ON MUNIAUCTION NOT
LATER THAN TWO (2) HOURS PRIOR TO ANY ANNOUNCED DATE FOR RECEIPT
OF BIDS) in New York, New York at the offices of DTC against payment of the
purchase price therefor (less the amount of the good faith deposit). PAYMENT FOR
THE BONDS AT THE TIME OF ORIGINAL ISSUANCE AND DELIVERY SHALL BE BY
WIRE TRANSFER OF IMMEDIATELY AVAILABLE FUNDS.

There will also be furnished the usual closing papers, including (1) a certificate, in
form and tenor satisfactory to Bond Counsel and dated as of the date of such delivery of
the Bonds, to the effect that there is no litigation pending or (to the knowledge of the signer
or signers thereof) threatened affecting the validity of the Bonds, (2) certificates in form
satisfactory to Bond Counsel evidencing the proper execution and delivery of the Bonds,
the receipt of payment therefor and compliance with the requirements of the Code
necessary to preserve tax exemption, (3) a certificate signed by the Township relating to
the Official Statement, and (4) a Continuing Disclosure Certificate evidencing compliance
with SEC Rule 15¢2-12 and the undertaking of the Township with respect thereto.

Establishment of Issue Price for the Bonds

In the event the Township receives at least three (3) bids for the Bonds, then the
Issue Price for the Bonds shall be established based on the reasonably expected initial
offering prices of the Bonds as of the Bid Date (the "Expected Offering Prices"). The
Expected Offering Prices shall consist of the prices for each maturity of the Bonds used
by the winning bidder in formulating its bid to purchase the Bonds. The winning bidder
shall be required to deliver on the Delivery Date a certificate to such effect, and provide
to the Township, in writing, the Expected Offering Prices as of the Bid Date.

In the event the Township receives fewer than three (3) bids for the Bonds, then
the Issue Price for the Bonds shall be established based on the first price at which at
least 10% of each maturity of the Bonds was sold to the Public (as defined below). The
winning bidder shall be required to deliver on the Delivery Date a certificate to such
effect, and provide to the Township, in writing, evidence satisfactory to Bond Counsel to
the Township of such sales prices for each maturity of the Bonds. In the event that the
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winning bidder has not sold at least 10% of each maturity of the Bonds to the Public as
of the Delivery Date (each, an "Unsold Maturity"), the winning bidder shall (i) provide to
the Township, in writing, on the Delivery Date, the Expected Offering Prices for each
Unsold Maturity and a certificate regarding same and (ii) have a continuing obligation to
provide to the Township, in writing, evidence satisfactory to Bond Counsel to the
Township of the first price at which at least 10% of each Unsold Maturity is sold to the
Public, contemporaneous with each such sale, until at least 10% of all such Unsold
Maturities have been sold to the Public.

Public means any person (including an individual, trust, estate, partnership,
association, company, or corporation) other than an Underwriter (as defined herein) or a
related party to an Underwriter. The term “related party” generally means any two or
more persons who have greater than 50 percent common ownership, directly or
indirectly. Underwriter means (i) any person that agrees pursuant to a written contract
with the Township (or with the lead underwriter to form an underwriting syndicate) to
participate in the initial sale of the Bonds to the Public, and (ii) any person that agrees
pursuant to a written contract directly or indirectly with a person described in clause (i}
of this paragraph to participate in the initial sale of the Bonds to the Public (including a
member of a selling group or a party to a retait distribution agreement participating in
the initial sale of the Bonds to the Public).

CUSIP Identification Numbers

CUSIP ldentification Numbers will be applied for with respect to the Bonds.
Obtaining such CUSIP Identification Numbers and the CUSIP Service Bureau charge for
the assignment of the numbers shall be the responsibility of and shall be paid for by the
Winning Bidder of the Bonds. The Township will assume no obligation for the
assignment or printing of such numbers on the Bonds or for the correctness of such
numbers, and neither the failure to print such numbers on any Bond nor any error with
respect thereto shall constitute cause for a failure or refusal by the Winning Bidder
thereof to accept delivery of and make payment for the Bonds.

Legal Opinion

The approving opinion of Archer & Greiner P.C., Red Bank, New Jersey, Bond
Counsel to the Township, will be furnished without cost to the Winning Bidder, such
opinion to be substantially in the form set forth in the Official Statement distributed in
preliminary form in connection with the sale of the Bonds, to the effect that the Bonds are
valid and legally binding obligations of the Township, unless paid from other sources, that
all the taxable property therein will be subject to the levy of ad valorem taxes to pay the
Bonds and the interest thereon without limitation as to rate or amount and that interest on
the Bonds is not includable as gross income under current law if the Township complies
with all conditions subsequent contained in the Code, except to the extent that interest on
the Bonds held by certain corporate holders of the Bonds indirectly may be subject to the
federal alternative minimum tax, and that interest on the Bonds and any gain on the sale
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thereof is not includable as gross income under the existing New Jersey Gross Income
Tax Act.

Postponement

The Township reserves the right to postpone, from time to time, the date and
time established for receipt of Bids. ANY SUCH POSTPONEMENT WILL BE
PUBLISHED ON MUNIAUCTION, BEFORE 11:00 A.M. ON THE DAY OF THE SALE.
If any date fixed for the receipt of Bids and the sale of the Bonds is postponed, an
alternative sale date will be announced via MuniAuction at least forty-eight (48) hours
prior to such alternative sale date. On any such alternative sale date, any Bidder may
submit a Bid for the purchase of the Bonds in conformity in all respects with the
provisions of this Notice of Sale, except for the date of sale and except for the changes
announced on MuniAuction at the time the sale date and time are announced.

Termination

The Winning Bidder at its option may refuse to accept the Bonds if prior to their
delivery any change in any income tax law of the United States of America, shall provide
that the interest thereon is includable or shall be includable in gross income at a future
date for Federal income tax purposes. In such case, the deposit made by such Winning
Bidder shali be returned and such bidder will be relieved of its contractual obligations
arising from the acceptance of its Winning Bid.

Clarification of Notice of Sale Terms

The Township may, in its sole discretion and prior to the electronic receipt of
proposals, clarify any term hereof, including, without limitation, its decision to
discontinue use of electronic bidding via MuniAuction, by publishing the clarification on
MuniAuction, or any other available means, no later than 3:00 p.m., prevailing New
Jersey time, on the last business day prior to the Bid Date.

Bank Qualification

The Bonds will be designated "qualified tax-exempt obligations" of the Township for
the purposes of section 265(b)(3)(B)(ii) of the Code and the Township will represent that it
reasonably expects that neither it nor its subordinate entities will issue in the aggregate
more than $10,000,000 of tax-exempt obligations, other than obligations described in
section 265(b)(3)(C)(ii) of the Code, in the current calendar year (2018).
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Maturity Schedule Adjustment By The Township

The Chief Financial Officer of the Township may, up to 24 hours prior to the date
of advertised sale of and within 4 hours after the award of the Bonds, adjust the maturity
schedule of the Bonds in increments of $5,000, provided, however, that after the award
of the Bonds (i) no maturity schedule adjustment shall exceed 10% upward or
downward of the principal for any maturity as specified herein (or as adjusted prior to
the date of advertised sale) and (ii) the aggregate adjustment to the maturity schedule
shall not exceed 10% upward or downward of the aggregate principal amount of bonds
as specified herein (or as adjusted prior to the date of advertised sale) and as adjusted
will not exceed the amount authorized by the ordinance(s) authorizing the issuance of
the Bonds. NOTICE OF ANY ADJUSTMENT TO THE MATURITY SCHEDULE OF
THE BONDS PRIOR TO THE DATE OF THE ADVERTISED SALE SHALL BE GIVEN
BY CAUSING A NOTICE THEREOF TO BE PUBLISHED VIA TM3. The dollar amount
bid by the successful bidder shall be adjusted to reflect any adjustments in the
aggregate principal amount of bonds to be issued. The adjusted bid price will reflect
changes in the dollar amount of the underwriter's discount and the original issue
premium or discount, but will not change the per bond underwriter's discount as
calculated from the bid and the Initial Public Offering Prices required to be delivered to
the Township as stated herein. The Township shall notify the successful bidder of the
final maturity schedule and the resulting adjusted purchase price no later than 5:00
p.m., New Jersey time, on the day of the sale and award of the Bonds. The interest rate
or rates specified by the successful bidder for each maturity will not be altered.

Successful Bidder ELLEC Filing

The successful bidder is advised of its responsibility to file an annual disclosure
statement on political contributions with the New Jersey Election Law Enforcement
Commission (“ELEC") pursuant to N.J.S.A. 19:44A-20.13 (P.L. 2005, c.271, .3} if the
successful bidder enters into agreements or contracts, such as its agreement to
purchase the Bonds, with a public entity, such as the Township and receives
compensation or fees in excess of $50,000 in the aggregate from public entities, such
as the Township, in a calendar year. It is the successful bidder's responsibility to
determine if filing is necessary. Failure to do so can result in the imposition of financial
penalties by ELEC. Additional information about this requirement is available from
ELEC at 888-313-3532 or at www.elec.state.nj.us.

Additional Information

For further information relating to the Bonds, reference is made to the POS
prepared for and authorized by the Township. This Notice of Sale and the POS may be
viewed on MuniAuction. However, the Township makes no assurance or representation
with respect to the form of this Notice of Sale and the POS on MuniAuction, and no
investment decision should be made in reliance thereon. Printed copies of the POS and
this Notice of Sale may be obtained from the Bond Counsel at the address and phone
number stated below. Additional information relating to the auction or a private bidding
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tutorial may be obtained by calling the Auction Administrator at (412) 391-5555 {ext. 370
Auction Support). Additional information relating to the financing of the Township can
be obtained by contacting Lauren Read, Chief Financial Officer, 2600 Bayshore Road,
Villas, New Jersey 08251, or by telephone at (609) 886-2005 or by email at
Iread@townshipoflower.org; or John M. Cantalupo, Esq., Archer & Greiner P.C,, 10
Highway 35, Red Bank, New Jersey 07701, or by telephone at (732) 268-8009 or by
email at jcantalupo@archerlaw.com.

/s/ Lauren Read
Lauren Read

Chief Financial Officer
Township of Lower
County of Cape May
State of New Jersey

Dated: July 11, 2018
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