
 
 
 
 
 
 
 
 
 
 

TOWNSHIP OF LOWER 
 

REPORT OF AUDIT 
 

FOR THE YEAR ENDED 
 

DECEMBER 31, 2009 



Exhibit Page No.

Independent Auditor's Report 1 - 2

CURRENT FUND

A Comparative Balance Sheet - Statutory Basis 3 - 4
A - 1 Comparative Statement of Operations and Change in Fund Balance -

Statutory Basis 5 - 6
A - 2 Statement of Revenues - Statutory Basis 7 - 10
A - 3 Statement of Expenditures - Statutory Basis 11 - 15

TRUST FUND

B Comparative Balance Sheet - Statutory Basis 16 - 17

GENERAL CAPITAL FUND

C Comparative Balance Sheet - Statutory Basis 18
C - 1 Statement of Fund Balance - Statutory Basis 19

GENERAL FIXED ASSETS ACCOUNT GROUP

D Comparative Balance Sheet - Statutory Basis 20

NOTES TO FINANCIAL STATEMENTS - STATUTORY BASIS 21 - 38

CURRENT FUND

A - 4 Schedule of Cash - Treasurer 39 - 40
A - 5 Schedule of Cash - Collector n/a
A - 6 Schedule of Cash - Clerk n/a
A - 7 Schedule of Taxes Receivable and Analysis of Property Tax Levy 41
A - 8 Schedule of Tax Title Liens 42
A - 9 Schedule of Revenue Accounts Receivable 43
A - 10 Schedule of Appropriation Reserves - Prior Year 44 - 45
A - 11 Schedule of Federal and State Grants Receivable 46
A - 12 Schedule of Reserves for Federal and State Grants - Unappropriated 47
A - 13 Schedule of Appropriated Reserves for Federal and State Grants 48

TOWNSHIP OF LOWER
TABLE OF CONTENTS

PART I

SUPPLEMENTAL  SCHEDULES



Exhibit Page No.

TOWNSHIP OF LOWER
TABLE OF CONTENTS

TRUST FUND

B - 1 Schedule of Animal Control Cash - Treasurer 49
B - 2 Schedule of Other Trust Cash - Treasurer 50 - 51
B - 3 Schedule of Reserve for Animal Control Expenditures 52

GENERAL CAPITAL FUND

C - 2 Schedule of Cash - Treasurer 53
C - 3 Analysis of Cash 54
C - 4 Schedule of Capital Improvement Fund 55
C - 5 Schedule of Deferred Charges to Future Taxation - Funded 55
C - 6 Schedule of Deferred Charges to Future Taxation - Unfunded 56
C - 7 Schedule of Improvement Authorizations 57
C - 8 Schedule of General Serial Bonds 58

C - 8A Schedule of Green Trust Loans Payable 59 - 61
C - 9 Schedule of Bond Anticipation Notes 62
C - 10 Schedule of Bonds and Notes Authorized But Not Issued 63

Report on Internal Control Over Financial Reporting and on Compliance
 and Other Matters Based on an Audit of Financial Statements - 

Statutory Basis Performed in Accordance with 
Government Auditing Standards 64 - 65

Schedule of Findings and Responses 66
General Comments 67 - 68
Findings and Recommendations 69

1 Schedule of Federal Awards for the Year Ended December 31, 2009 70
2 Schedule of State Awards for the Year Ended December 31, 2009 71

Notes to Schedules of Federal Awards 72
Report on Compliance with Requirements Applicable to Each Major

Program and Internal Control Over Compliance in Accordance
with OMB Circular A-133 and New Jersey OMB Circular 04-04 73 - 74

Schedule of Findings and Questioned Costs 75 - 77

PART III

PART II

SUPPLEMENTAL  SCHEDULES



TOWNSHIP OF LOWER

PART I

REPORT ON EXAMINATION OF FINANCIAL STATEMENTS - STATUTORY BASIS
 

FOR THE YEAR ENDED

DECEMBER 31, 2009







EXHIBIT - A
CURRENT FUND







Exhibit A-1

Ref. Year 2009 Year 2008
Revenue and Other Income Realized

Fund Balance Utilized $ 1,949,500.00       $ 2,174,000.00       
Miscellaneous Revenue Anticipated 4,480,611.41       4,603,704.49       
Receipts from Delinquent Taxes 946,047.21          964,541.78          
Receipts from Current Taxes 53,572,096.36     50,869,218.79     
Non-Budget Revenue 460,817.37          418,689.69          
Other Credits to Income:

Unexpended Balance of Appropriation Reserves 370,593.13          425,751.89          
Cancellation of Balance -                       1,720.87              

Total Income 61,779,665.48     59,457,627.51     

Expenditures
Budget and Emergency Appropriations:

Appropriations Within "CAP"
Operations:

Salaries and Wages 9,687,457.00       9,301,330.00       
Other Expenses 6,972,254.00       6,967,427.00       

Deferred Charges & Statutory Expenditures 1,981,500.00       777,260.00          
Appropriations Excluded from "CAP"

Operations:
Salaries and Wages 564,956.37          557,871.99          
Other Expenses 1,070,327.44       1,923,779.67       

Capital Improvements 140,000.00          95,000.00            
Municipal Debt Service 2,465,542.24       2,365,616.85       
Deferred Charges & Statutory Expenditures 201,900.00          250,000.00          

Special District Taxes 1,952,216.00       1,942,336.00       
County Taxes 9,047,944.11       8,401,097.43       
County Added and Omitted Taxes 83,622.36            23,153.88            
Local District School Tax 14,370,876.00     14,104,390.50     
Regional High School Tax 11,204,651.19     10,762,358.03     
Prior Year Revenue Refunded 8,206.97              10,046.44            
Interfund Advances 34,321.09            -                       

Total Expenditures 59,785,774.77     57,481,667.79     

TOWNSHIP OF LOWER

STATUTORY  BASIS
COMPARATIVE  STATEMENT  OF  OPERATIONS  AND  CHANGE  IN  FUND  BALANCE

CURRENT  FUND

See Accompanying Notes to Financial Statements - Statutory Basis Page 5



Exhibit A-1

Ref. Year 2009 Year 2008

Excess In Revenue $ 1,993,890.71       $ 1,975,959.72       
Adjustments to Income before Fund Balance:

Expenditures Included Above Which are by
Statute Deferred Charges to Budget of
Succeeding Year -                       -                        

-                       -                       

Statutory Excess to Fund Balance 1,993,890.71       1,975,959.72       

Fund Balance January 1 A 2,898,799.30       3,096,839.58       

4,892,690.01       5,072,799.30       

Decreased by:
Utilization as Anticipated Revenue 1,949,500.00       2,174,000.00       

Fund Balance December 31 A $ 2,943,190.01       $ 2,898,799.30       

STATUTORY  BASIS

TOWNSHIP OF LOWER

COMPARATIVE  STATEMENT  OF  OPERATIONS  AND  CHANGE  IN  FUND  BALANCE
CURRENT  FUND

See Accompanying Notes to Financial Statements - Statutory Basis Page 6



Exhibit A-2

Excess or
Ref. Budget N.J.S. 40A:4-87 Realized (Deficit)

Fund Balance Anticipated $ 1,949,500.00        $ $ 1,949,500.00        $ -                        

Total Surplus Anticipated 1,949,500.00        -                        1,949,500.00        -                        

Miscellaneous Revenues:
Licenses:

Alcoholic Beverages 35,000.00             38,700.00             3,700.00               
Other 150,000.00           155,520.50           5,520.50               

Fees and Permits 75,000.00             80,709.24             5,709.24               
Fines and Costs:

Municipal Court 180,000.00           157,919.64           (22,080.36)            
Interest and Costs on Taxes 150,000.00           199,900.71           49,900.71             
Interest on Investments and Deposits 140,000.00           64,750.10             (75,249.90)            
Recreation Fees 40,000.00             42,548.00             2,548.00               
Payments in Lieu of Taxes - Yorkshire Place 18,000.00             20,225.70             2,225.70               
Bulk Trash Receipts 15,000.00             20,116.90             5,116.90               
Cable Franchise Fees 115,000.00           122,093.55           7,093.55               
Consolidated Municipal Property Tax Relief Aid 337,959.00           337,959.00           -                        
Energy Receipts Tax (P.L. 1997, Ch. 162 & 167) 1,517,216.00        1,517,216.00        -                        
Garden State Preservation Trust 144,912.20           144,912.20           -                        
Uniform Construction Code Fees 350,000.00           359,728.45           9,728.45               
Boards of Education - Special Police 100,000.00           100,000.00           -                        

TOWNSHIP OF LOWER
CURRENT  FUND

STATEMENT  OF  REVENUES - STATUTORY  BASIS

Anticipated

Page 7 See Accompanying Notes to Financial Statements - Statutory Basis



Exhibit A-2

Excess or
Ref. Budget N.J.S. 40A:4-87 Realized (Deficit)

Miscellaneous Revenues (continued):
Special Items:
  State and Federal Programs Off-Set by Revenues:

Recycling Tonnage Grant $ 22,170.91             $ $ 22,170.91             $ -                        
Clean Communities 59,535.96             59,535.96             -                        
Click it or Ticket 4,000.00               4,000.00               -                        
Body Armor Grant 4,459.81               4,459.81               -                        
Edward Byrne Memorial Justice Aid Grant 31,275.00             31,275.00             -                        
Local Government Energy Audits Program 20,133.00             20,133.00             -                        
JIF Safety 4,000.00               4,000.00               -                        
Division of Culture Heritage 5,528.00               136.80                  5,664.80               -                        
Drunk Driving Enforcement Fund 9,956.37               9,956.37               -                        
Alcohol Education and Rehabilitation Fund 1,927.64               1,927.64               -                        
Municipal Alliance on Alcoholism and Drug Abuse 33,497.00             33,497.00             -                        
NJ Emergency Management Grant 5,000.00               5,000.00               -                        
Clean Shores 2,122.19               2,122.19               -                        
Small Cities 150,000.00           150,000.00           -                        
Small Cities Block Grant - ARRA 262,388.00           262,388.00           
2009 Summer Shore Initiative 1,600.00               1,600.00               -                        
DCA - Neigborhood Preservation Program 125,000.00           125,000.00           -                        
Division of Highway Safety - Over the Limit - Under Arrest 11,000.00             11,000.00             -                        
NJDOT - Reconstruction of Station/Bayshore Rd. to States Ave. 130,000.00           130,000.00           -                        

  Other Special Items:
Uniform Fire Safety Act 280,000.00           234,580.74           (45,419.26)            

Total Miscellaneous Revenues A-1 3,856,749.12        675,068.76           4,480,611.41        (51,206.47)            

Receipts from Delinquent Taxes A-1:A-2 905,000.00           946,047.21           41,047.21             

TOWNSHIP OF LOWER
CURRENT  FUND

STATEMENT  OF  REVENUES - STATUTORY  BASIS

Anticipated

Page 8 See Accompanying Notes to Financial Statements - Statutory Basis



Exhibit A-2

Excess or
Ref. Budget N.J.S. 40A:4-87 Realized (Deficit)

Amount to be Raised by Taxes for Support of Municipal Budget:
Local Tax for Municipal Purposes $ 17,214,611.04      $ $ 18,005,616.98      $ 791,005.94           

Total Amount to be Raised by Taxes for Support

of Municipal Budget 17,214,611.04      -                        18,005,616.98      791,005.94           

Budget Totals 23,925,860.16      675,068.76           25,381,775.60      780,846.68           
Non-Budget Revenues 460,817.37           460,817.37           

$ 23,925,860.16      $ 675,068.76           $ 25,842,592.97      $ 1,241,664.05        

TOWNSHIP OF LOWER
CURRENT  FUND

STATEMENT  OF  REVENUES - STATUTORY  BASIS

Anticipated

Page 9 See Accompanying Notes to Financial Statements - Statutory Basis



Exhibit A-2

Analysis of Realized Revenues

Allocation of Current Tax Collections:
Revenues from Collections $ 53,572,096.36     

Allocated to:
School, County and Other Taxes 37,083,088.49     

Balance for Support of Municipal Budget Appropriations 16,489,007.87     

Add: Appropriation
"Reserve for Uncollected Taxes" 1,516,609.11       

Amount for Support of Municipal

Budget Appropriations $ 18,005,616.98     

Receipts from Delinquent Taxes:
Delinquent Tax Collections $ 944,426.98          
Tax Title Lien Collections 1,620.23              

$ 946,047.21          

Analysis of Non-Budget Revenues:
Miscellaneous Revenue Not Anticipated:

Police Reports $ 3,743.36              
Vital Statistics 24,750.00            
Restitution 1,292.99              
Lot Clearing 6,000.00              
Tax Searches 420.00                 
NSF Fees 600.00                 
Cape May County MUA Rebate 145,684.48          
Municipal Land Use Fees 37,732.84            
Assessor 1,293.25              
Seniors & Veterans Administrative Fee 10,155.25            
Tax Premium 8,550.00              
Joint Insurance Fund Dividend 96,489.00            
Auction Proceeds 12,696.54            
Fire Safety 61,652.32            
Vending 2,119.00              
Lower Cape May Regional 25,542.25            
Miscellaneous 22,096.09            

$ 460,817.37          

TOWNSHIP OF LOWER

STATEMENT  OF  REVENUES - STATUTORY  BASIS
CURRENT  FUND

See Accompanying Notes to Financial Statements - Statutory Basis Page 10



Exhibit A-3

(Overexpended)
Unexpended

Budget After Paid or Balance
Budget Modification Charged Encumbered Reserved Cancelled

OPERATIONS WITHIN "CAPS"
GENERAL GOVERNMENT:

Office of Township Council
Salaries and Wages $ 63,000.00             $ 63,000.00             $ 62,825.00             $ $ 175.00                  $
Other Expenses 18,950.00             18,950.00             18,928.38             20.00                    1.62                      

Office of Township Clerk
Salaries and Wages 211,000.00           211,000.00           209,858.14           1,141.86               
Other Expenses 9,300.00               9,300.00               7,388.51               361.13                  1,550.36               

Elections
Other Expenses 6,500.00               6,500.00               5,217.29               1,282.71               

Office of Township Solicitor
Salaries and Wages 19,500.00             20,500.00             20,160.00             340.00                  
Other Expenses 162,000.00           162,000.00           107,440.94           14,813.28             39,745.78             

Office of Township Manager
Salaries and Wages 175,100.00           175,100.00           161,375.99           13,724.01             
Other Expenses 2,750.00               2,750.00               1,297.12               1,452.88               

Department of Revenue and Finance
Salaries and Wages 318,500.00           318,500.00           304,298.83           14,201.17             
Other Expenses 16,000.00             16,000.00             15,199.30             35.00                    765.70                  

Audit Services
Other Expenses 32,000.00             32,000.00             32,000.00             -                        

Division of Tax Assessment
Salaries and Wages 123,500.00           132,000.00           130,168.43           1,831.57               
Other Expenses 8,000.00               8,000.00               7,256.23               69.90                    673.87                  

Division of Tax Collection
Salaries and Wages 159,000.00           159,000.00           156,317.55           2,682.45               
Other Expenses

Liquidation of Tax Title Liens 1,000.00               1,000.00               1,000.00               
Miscellaneous Other Expenses 9,525.00               9,525.00               5,226.64               228.34                  4,070.02               

Department of Planning and Development
Salaries and Wages 124,000.00           150,300.00           147,442.02           2,857.98               
Other Expenses 6,550.00               6,550.00               3,745.59               1,008.90               1,795.51               

Engineering Services and Costs
Other Expenses 9,000.00               16,900.00             6,720.33               8,962.50               1,217.17               

Department of Parks and Recreation
Salaries and Wages 540,000.00           521,500.00           494,160.07           27,339.93             
Other Expenses 97,635.00             99,635.00             84,229.14             8,183.37               7,222.49               

TOWNSHIP OF LOWER
CURRENT  FUND

STATEMENT  OF  EXPENDITURES - STATUTORY  BASIS

Appropriations Expenditures

Page 11 See Accompanying Notes to Financial Statements - Statutory Basis



Exhibit A-3

(Overexpended)
Unexpended

Budget After Paid or Balance
Budget Modification Charged Encumbered Reserved Cancelled

TOWNSHIP OF LOWER
CURRENT  FUND

STATEMENT  OF  EXPENDITURES - STATUTORY  BASIS

Appropriations Expenditures

Department of Public Works
Salaries and Wages $ 2,591,332.00        $ 2,559,832.00        $ 2,521,163.44        $ $ 38,668.56             $
Other Expenses

Sanitary Landfill 974,300.00           869,600.00           709,518.88           160,081.12           
Miscellaneous Other Expenses 377,650.00           394,650.00           282,758.64           101,968.42           9,922.94               

Public Buildings and Grounds
Other Expenses 230,550.00           250,550.00           222,508.54           23,104.55             4,936.91               

Gypsy Moth Control
Other Expenses 5,000.00               3,000.00               2,945.77               54.23                    

PUBLIC SAFETY:
Department of Public Safety

Salaries and Wages 4,378,500.00        4,294,500.00        4,134,996.81        159,503.19           
Other Expenses 131,716.00           105,016.00           78,964.37             26,026.18             25.45                    

Uniform Fire Safety Act (PL 1983, Ch. 383)
Salaries and Wages 187,725.00           187,725.00           186,035.38           1,689.62               
Other Expenses 124,675.00           124,675.00           108,882.61           968.18                  14,824.21             

Emergency Management Services
Salaries and Wages 9,900.00               9,900.00               9,258.39               641.61                  
Other Expenses 8,000.00               3,000.00               3,000.00               

Contribution to First Aid Organizations 105,000.00           105,000.00           90,000.00             15,000.00             -                        
Demolition (Code Enforcement)

Other Expenses 11,000.00             35,000.00             11,548.22             21,360.00             2,091.78               
OFFICE OF NON-DEPARTMENTAL BOARDS,
AUTHORITIES AND AGENCIES:

Municipal Land Use Law (NJSA 40:55 D-1):
Planning Board

Other Expenses 4,100.00               4,100.00               3,600.00               500.00                  
Zoning Board

Other Expenses 4,100.00               4,100.00               3,600.00               500.00                  
Animal Regulation

Salaries and Wages 18,000.00             19,000.00             18,665.92             334.08                  
Other Expenses:

Contractual 79,720.00             79,720.00             79,720.00             -                        
Miscellaneous Other Expenses 14,000.00             14,000.00             13,395.75             450.00                  154.25                  

Municipal Court
Salaries and Wages 210,000.00           210,000.00           193,705.69           16,294.31             
Other Expenses 15,500.00             15,500.00             10,574.35             617.69                  4,307.96               

Public Defender
Salaries and Wages 11,200.00             11,200.00             11,200.00             -                        

INSURANCE:
Liability Insurance 470,643.00           470,643.00           343,907.53           55,354.00             71,381.47             
Workers Compensation Insurance 607,670.00           607,670.00           607,670.00           -                        
Group Insurance for Employees 2,515,860.00        2,473,360.00        2,383,816.79        1,384.48               88,158.73             

Page 12 See Accompanying Notes to Financial Statements - Statutory Basis



Exhibit A-3

(Overexpended)
Unexpended

Budget After Paid or Balance
Budget Modification Charged Encumbered Reserved Cancelled

TOWNSHIP OF LOWER
CURRENT  FUND

STATEMENT  OF  EXPENDITURES - STATUTORY  BASIS

Appropriations Expenditures

UNIFORM CONSTRUCTION CODE:
State Uniform Construction Code

Construction Official
Salaries and Wages $ 339,000.00           $ 312,700.00           $ 305,020.74           $ $ 7,679.26               $
Other Expenses 11,750.00             11,750.00             4,398.39               896.94                  6,454.67               

UNCLASSIFIED:
OTHER COMMON OPERATIONS FUNCTIONS

Celebration of Public Events or Holidays 33,060.00             33,060.00             27,480.25             5,485.00               94.75                    
Terminal Leave

Salaries & Wages 130,000.00           331,700.00           331,700.00           -                        
UTILITY EXPENSES AND BULK PURCHASES:

Electric 200,000.00           209,000.00           196,207.53           12,792.47             -                        
Street Lighting 278,000.00           291,000.00           266,261.98           24,738.02             -                        
Telephone 86,000.00             86,000.00             72,525.44             1,934.44               11,540.12             
Water 13,500.00             13,500.00             11,673.30             1,826.70               
Natural Gas 37,500.00             37,500.00             35,365.15             2,134.85               -                        
Heating Oil 47,000.00             47,000.00             13,587.90             5,511.63               27,900.47             
Gasoline/Diesel Fuel 440,000.00           294,450.00           240,225.85           1,533.04               52,691.11             

TOTAL OPERATIONS WITHIN "CAPS" 16,814,761.00      16,659,411.00      15,514,139.11      334,942.31           810,329.58           -                        
Contingent 300.00                  300.00                  -                        -                        300.00                  

TOTAL OPERATIONS INCLUDING CONTINGENT

WITHIN "CAPS" 16,815,061.00      16,659,711.00      15,514,139.11      334,942.31           810,629.58           -                        
Detail:

Salaries and Wages 9,609,257.00        9,687,457.00        9,398,352.40        -                        289,104.60           -                        
Other Expenses 7,205,804.00        6,972,254.00        6,115,786.71        334,942.31           521,524.98           -                        

STATUTORY EXPENDITURES:
Contributions to:

Public Employee's Retirement System 394,400.00           394,400.00           393,006.40           1,393.60               
Social Security System (O.A.S.I.) 731,200.00           731,200.00           715,476.16           15,723.84             
Police and Firemen's Retirement System 682,100.00           682,100.00           682,066.00           34.00                    
DCRP 2,000.00               2,000.00               1,070.10               929.90                  
Unemployment Compensation Insurance 63,000.00             171,800.00           147,290.49           24,509.51             

TOTAL DEFERRED CHARGES AND 

STATUTORY EXPENDITURES WITHIN "CAPS" 1,872,700.00        1,981,500.00        1,938,909.15        -                        42,590.85             -                        

TOTAL GENERAL APPROPRIATIONS FOR

MUNICIPAL PURPOSES WITHIN "CAPS" 18,687,761.00      18,641,211.00      17,453,048.26      334,942.31           853,220.43           -                        

Page 13 See Accompanying Notes to Financial Statements - Statutory Basis



Exhibit A-3

(Overexpended)
Unexpended

Budget After Paid or Balance
Budget Modification Charged Encumbered Reserved Cancelled

TOWNSHIP OF LOWER
CURRENT  FUND

STATEMENT  OF  EXPENDITURES - STATUTORY  BASIS

Appropriations Expenditures

INTERLOCAL MUNICIPAL SERVICE
AGREEMENTS
Police 911 Dispatchers

Salaries and Wages $ 455,000.00           $ 455,000.00           $ 449,179.42           $ $ 5,820.58               $
Other Expenses 179,310.00           179,310.00           171,216.33           7,396.05               697.62                  

Special Resource Police
Salaries and Wages 100,000.00           100,000.00           100,000.00           -                        

TOTAL INTERLOCAL MUNICIPAL SERVICE

AGREEMENTS 734,310.00           734,310.00           720,395.75           7,396.05               6,518.20               -                        

PUBLIC AND PRIVATE PROGRAMS OFFSET
BY REVENUES
Drunk Driving Enforcement Fund 9,956.37               9,956.37               9,956.37               -                        
Body Armor Grant 4,459.81               4,459.81               4,459.81               -                        
Alcohol Education and Rehabilitation Fund 1,927.64               1,927.64               1,927.64               -                        
Recycling Tonnage Grant 22,170.91             22,170.91             22,170.91             -                        
Cape May County Municipal Alliance Funds

State Share 33,497.00             33,497.00             33,497.00             -                        
Local Share 8,374.00               8,374.00               8,374.00               -                        

Division of Culture Heritage 5,528.00               5,664.80               5,664.80               -                        
Clean Communities 59,535.96             59,535.96             -                        
Clean Shores 2,122.19               2,122.19               2,122.19               -                        
Supplemental Fire Services Program

Fire District Direct Payment 8,869.13               8,869.13               8,869.13               -                        
Neighborhood Preservations Program 125,000.00           125,000.00           125,000.00           -                        
JIF Safety 4,000.00               4,000.00               4,000.00               -                        
Edward Byrne Memorial Justice Aid Grant 31,275.00             31,275.00             -                        
Division of Highway Safety - 

Over the Limit - Under Arrest -                        11,000.00             11,000.00             -                        
Local Government Energy Audits Program -                        20,133.00             20,133.00             -                        
NJ Emergency Management Grant -                        5,000.00               5,000.00               -                        
Small Cities -                        150,000.00           150,000.00           -                        
Small Cities Block Grant - ARRA -                        262,388.00           262,388.00           -                        
Click it or Ticket -                        4,000.00               4,000.00               -                        
2009 Summer Shore Initiative -                        1,600.00               1,600.00               -                        
NJDOT - Reconstruction of Station/Bayshore

Road to States Ave. -                        130,000.00           130,000.00           -                        
TOTAL PUBLIC AND PRIVATE PROGRAMS

OFFSET BY REVENUES 225,905.05           900,973.81           900,973.81           -                        -                        -                        

TOTAL OPERATIONS EXCLUDED FROM "CAPS" 960,215.05           1,635,283.81        1,621,369.56        7,396.05               6,518.20               -                        
Detail:  

Salaries and Wages 564,956.37           564,956.37           559,135.79           -                        5,820.58               -                        
Other Expenses 395,258.68           1,070,327.44        1,062,233.77        7,396.05               697.62                  -                        

Page 14 See Accompanying Notes to Financial Statements - Statutory Basis



Exhibit A-3

(Overexpended)
Unexpended

Budget After Paid or Balance
Budget Modification Charged Encumbered Reserved Cancelled

TOWNSHIP OF LOWER
CURRENT  FUND

STATEMENT  OF  EXPENDITURES - STATUTORY  BASIS

Appropriations Expenditures

CAPITAL IMPROVEMENTS
Capital Improvement Fund $ 95,000.00             $ 140,000.00           $ 140,000.00           $ $ -                        $

TOTAL CAPITAL IMPROVEMENTS 95,000.00             140,000.00           140,000.00           -                        -                        -                        

DEBT SERVICE
Payment of Bond Principal 1,670,000.00        1,670,000.00        1,670,000.00        -                        
Interest on Bonds 497,725.00           497,725.00           497,677.50           47.50                    
Interest on Notes 190,650.00           190,650.00           190,619.99           30.01                    

GREEN TRUST LOAN PROGRAM:
Loan Repayment for Principal and Interest 106,000.00           107,550.00           107,244.75           305.25                  

TOTAL DEBT SERVICE 2,464,375.00        2,465,925.00        2,465,542.24        -                        -                        382.76                  

DEFERRED CHARGES EXCLUDED FROM "CAPS"
Special Emergency Authorization 200,000.00           200,000.00           200,000.00           -                        
Ordinance # 07-14 1,900.00               1,900.00               1,900.00               -                        

TOTAL DEFERRED CHARGES EXCLUDED

FROM "CAPS" 201,900.00           201,900.00           201,900.00           -                        -                        -                        

TOTAL GENERAL APPROPRIATIONS FOR
MUNICIPAL PURPOSES EXCLUDED FROM "CAPS" 3,721,490.05        4,443,108.81        4,428,811.80        7,396.05               6,518.20               382.76                  

SUBTOTAL GENERAL APPROPRIATIONS 22,409,251.05      23,084,319.81      21,881,860.06      342,338.36           859,738.63           382.76                  

Reserve for Uncollected Taxes 1,516,609.11        1,516,609.11        1,516,609.11        -                        

TOTAL GENERAL APPROPRIATIONS $ 23,925,860.16      $ 24,600,928.92      $ 23,398,469.17      $ 342,338.36           $ 859,738.63           $ 382.76                  

Adopted Budget $ 23,925,860.16       
Added Appropriations N.J.S.A. 40A:4-87 675,068.76            

$ 24,600,928.92    
 

Federal and State Grants $ 900,973.81           
Reserve for Uncollected Taxes 1,516,609.11        
Deferred Charges 200,000.00           
Disbursed 20,780,886.25      
   Total $ 23,398,469.17    

Page 15 See Accompanying Notes to Financial Statements - Statutory Basis


























































































































